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3ATI'AJIBHA XAPAKTEPUCTHUKA POBOTH

AKTYaJbHICTH TeMH JOCHIsKeHHs. 3aralbHUN PO3BUTOK CBITOBOT €KOHOMIY-
HOI CUCTEMU CBITYUTH MPO HEMOKIIUBICTD 1301511111 OKPEMO B3SITOT KpaiHW BiJl IHIIUX
YYaCHUKIB CBITOBOro rocrnogapctBa. IIponiecu 00’€qHaHHS CHOCTEPIrarOThCs 3apa3
HE TUIbKU HA PIBHI OKPEMUX CY0’€KTIB FOCTIOIAPIOBAHHS, & i OKPEMUX KpaiH 1 perio-
HiB. TUIbKM HAa OCHOB1 BpaXxyBaHHS BKa3aHUX MPOIIECIB MOXKHA JIOCATTA KOHKYPEHT-
HUX TIepeBar 1 BIICTOATH BJIACHI €eKOHOMIYHI iHTepecH. [lopsia 3 mO3UTUBHUMU MOMe-
HTaMM 1HTErpalliiiHi Opolec MalTh 1 HETaTUBHUM BIUIMB HAa OKPEMO B3SITI KpaiHW,
KOJIM HECTPHSITIINBA 30BHINIHSA KOH IOHKTYpa PHUHKIB PYHHYE NQCATHEHHS IOTEpe-
IHIX pokiB. HallO11b1I TUTIOBUM IIPUKJIIAOM € BIUIMB CBITOBOT (DIHAHCOBO1 KpU3H, LIO
posnouanacs y 2008 poiri, HaCIIAKH SIKOT Il €KOHOMIKH YKpailHii-/10 TeNnepiliHbo-
ro yacy He nepedopeHi. BoHa BUsBMIIa KpUTHUUHY Macy HEAOMIKIB, B MepUIy YeEpry,
B Oprasizaiiii (\ilHAaHCOBOi CUCTEMHU, SIK1 [1OB’sI3aHi SIK 3 CYTQ' BHYFPIIIHBOIO 11 OOy 10-
BOIO, TaK 1 30BHIITHLOIO CKJIAJ0BOIO.

KommnekcHicTs mpobiemMu 3MiH y (piHAHCOBIM CHCTENI HAIIOI IepKaBU MOTpPe-
Oye po3p0OKH HaYKOBO-METOIMYHMX ITIIXOIIB J0 ii BUPIIICHHS, a CaMe METOJMYIHOTO
3a0e3MnedeHHs pecTpyKTypu3arlii hiHancoBoi cuctemir y kpainu. [Ipobiema motpedye
000B’SI3KOBOTO ypaxXyBaHHS TJI00aMi3aIifHUX TIPOIIEeCiB, MPUTAMaHHUX CBITOBIH (i-
HAHCOBIH CHCTeMi. 3po3yMmino, mo 3MiHH (DIHAHCOBOI cucTeMu YKpaiHW MOBUHHI
BPaxOBYBAaTH TaKOX 1 MPOTPECUBHI 3100y TKH HANOLIBIIT pO3BUHEHUX KPaiH CBITY.

TeopeTnyHi 1 mpakTHUHI acTIeKTH (QYHKIIOHYBaHHS 1 pecTpyKTypu3allii (iHan-
COBHX CHCTEM JOCTIIKYBAINCH Y MpaIsix HaraTb0X BITUM3HSIHUX 1 3apyO1KHUX HAy-
koBIiB. Cepen 3apyOiKHMX €KOHOMICFIB. o Buaumutu podbotu 3. boxi, I1. Poysa,
JIx. Ciaki, ®. Mumkina. Cepen pocidebKkUX 1 BITYM3HSIHMX HAYKOBIIIB JIAHOKO IPO-
onematukoro 3aiimanucek O.[[. Bacmnng, A.O. €midanos, 1.0. [lkomsauk, B.M. I'e-
enb, M.I. Kapmin, b.A. Kapmunebkuit, O.B. I'epacumenko, B.M. Omnapin, O.B. Jly-
k'sHeupb, JI.O. Mupropoaceka,=A.A. [pobszko, 1.O. Jhotuit, H.B. Crykano,
B.O. €ropos, P. CtapoBoilTeHKO Ta iHIIII.

Bucoko o1iH004Yl-HayKoBi 3100yTKH 3 T1aHOI MPOOIeMH, CIij] 3ayBa>KUTH, 110
HEJIOCTaTHBO JOCIIDKGHUMY “3aUIIINCh TUTaHHS pecTpyKTypu3aiii (iHaHcoBoi
cUCTeMHU YKpaiHu came B KOHTEKCTI riolamizamiifHuX mporieciB. Takox motpedye
YTOYHEHHS CKJIAJ 1 CTpYKEYpa (iHAaHCOBOI CHCTEeMH YKpaiHU y 3B’SI3KYy 31 3HAUHHUM
MIBHUIICHHSAM POJII 30BHIMHIX (hiHAHCOBUX BigHOCHH. [lomanbIoro mOCIiKEHHS
MOTPeOYIOTh OKpeMi HayKOBO-METOJIUYHI IMIIXOIU JO OIIIHKH PiBHS 30BHIIIHBOI 3a-
JIeKHOCT1 (PIHAHCOBOT CHCTEMHU KpaiHW 3 METOI0 He JIMIIe ii KUTbKICHOTO BUMIPY, a 1
BU3HAYEHHS Ta MOHITOPUHTY CKJIQJOBHUX, IO € HAWOUIBII 3aJIC)KHUMHU BiJl 30BHIIII-
HbOTO cepefoBuia. KpiM TOro icHye psi HEBUPIMIEHHX IPOOJIEM, IO CTOCYIOTHCS
onTuMizaiii CTpykTypu (iHaHCOBOI cUCTeMHU Ta (DIHAHCOBHX BITHOCUH B YKpaiHi.

[ToTpeba B y3arambHEHHI TPOOJIEM 1 IEPCIEKTUB PO3BUTKY (PiHAHCOBOI cHCTe-
MU YKpaiHH B KOHTEKCTI TIioOai3alliiHUX TMpOIECiB Ta po3poOKa HAYKOBO-
METOJIUYHUX 3aXOJIIB 1 MPAKTUYHUX PEKOMEHAIIN 1070 1 pecTpyKTypu3aiii o0y-
MOBWJIA BHOIp TEMU, METY, 3aBIaHHS 1 aKTYaJIbHICTh JUCEPTAIIHMHOTO JTOCIIKEHHS.



3B’A30K Po0OTH 3 HAYKOBHMH NMpPOrpamMamMu, nmjanamu, temamu. Haykosi
pe3yabTaTH, TEOPETUYHI MOJIOKEHHS Ta BUCHOBKH JIUCEPTALIITHOTO TOCTIIHKEHHS OY-
JI0 BUKOPHCTAHO MPU BHUKOHAHHI HAYKOBO-JOCTIMHUX TeM J[ep>kaBHOTO BHIIOTO Ha-
BUAJIBHOTO 3akiaay “YkpaiHchka akagemis 0aHKIBCbKOiI cipaBu HairionaasHOro OaH-
Ky Ykpainu”, a came: “PedopmyBanHs piHaHCOBOI cucTeMu YKpaiHu B yMOBaX €BpO-
IHTerpamiiHux npoiecis” (Homep nepxaBHoOi peectpauii 0109U006782), “Cyuachi
TEXHOJIOT1i (PiHAaHCOBO-0aHKIBCHKOI AISTILHOCTI B YKpaiHi” (HOMep JAepKaBHO1 peecT-
pauii 0102U006965). Jlo 3BITIB 32 JaHUMU TE€MaMH BKIIOYEHO MPOIMO3HUIlli aBTOpa
1[0JI0: HAMpSAMIB PeCTPyKTypu3alii iHaHCOBOI cUCTEMU YKpaiHu; OOIpyHTYBaHHS
HEOOX1THOCT1 CTBOPEHHS €IMHOTO OpraHy JIEPKABHOTO peryitoBaHHs y cepi diHaH-
CiB; pO3pOOKH METOAMYHUX MIAXOIB 10 OLIHKK PIBHS 3aA€KHOCTI (PIHAHCOBOI CHUC-
TeMH KpaiHM BiJ] 30BHINIHIX (DAKTOPiB; MPOMO3UIIi 04O PEPOpMYBaHHSI PUHKY (i-
HAaHCOBUX ITOCIYT Y KpaiHU.
Merta i 3apa4i gocaigxennsi. MeToro qucepTaiiiifHol poOOTH € pO3BUTOK Hay-
KOBO-METOJIMYHUX 3acaj] i po3po0Ka peKoMeHAAIli# HIOH0 pecTpyKTypu3allii ¢inan-
coBOi cucTeMu YKpaiHu, 00yMOBIIEHOT TT100ami3aifliiHEMHU TTPOIIECAMH.
VY po6oTi BiMOBIAHO 10 METH OYIIO MOCTABIEHO 1 BUPIIIICHO HACTYITHI 3aBIaHHS:
® VY3arIBHUTH IIAXOAHW JI0 PO3YMIHHS CYTHOCTL ()iHAHCOBOI CHCTEMH, ii MICIS B
€KOHOMIYHIM CHUCTeM1 KpaiHu, CTPYKTYPH Ta 33BJIaHb;

® [IpOaHAJI3yBaTH MOTOYHUN CTaH PO3BHTKY. (DiHAHCOBOI CUCTEMHU YKpaiHU B II1JI0-
My Ta B pO3pi31 OKpEMHUX ii CKIAJOBHX

® [IpOaHai3yBaTH JOCBI OpraHi3aili-(hiHAHCOBUX CHUCTEM B PO3BHHEHUX KpaiHax
CBITY Ta BU3HAYUTH iX KIFOYOBI‘OCOOINBOCTI;

e Bm3HAYUTH 0a30BI MpoOIeMuU y."pIHAHCOBINA cucTeMi YKpaiHH Ta OOIpYHTYyBaTu
HEOOXITHICTH 11 peCTPYKTYypH3ALiT;

® JIOCIITUTH TEHJACHII PO3BHTKY CBITOBOI (hiHAHCOBOI CHCTEMH, IO MAIOTh OyTH
BpaxoBaHi MpHU pecTpyKTypu3aiii GiHaHCOBOI cucTeMu Y KpaiHu;

® PO3pOOUTH METOIWYHI IIIXO/IH IO OIIHKU PIBHS 3aJISKHOCT1 (PiHAHCOBOT CUCTEMH
KpaiHu BiJ 30BHIMIHIX (PaKTOPIB Ta OIIHUTH 3aJICKHICTh YKpAiHU Bij 30BHIIIHBO-
T'O BIUIUBY;

® 3anpPONOHYBATH TEOPETUKO-METOANYHI MiXO0IU J0 PECTPYKTypu3alii ¢hiHaHCOBOT
cucremu YKpaiHu,

® pO3pOOUTH HAYKOBO-METOJWYHE 3a0e3IleueHHs MpoIrieciB amanTailii 6aHKiBChKOT
cuctemu 10 BuMor bazens 1I;

® JIOCJIIUTH JOIUIBHICTh CTBOPEHHS MeraperyssTopa ¢piHaHCOBOI CHCTEMH Y KpaiHu;

® BHU3HAUWUTH HAINpPSMKUA peGOpMyBaHHS PUHKY (PIHAHCOBUX IOCIYT SK Ba)KJIUBOI
CKJIaJI0BO1 (D IHAHCOBOIT CUCTEMH YKpaiHH.

06 ’exmom docniddicerHs € TIPOIIeCH opraHizaiii GyHKIIOHYBaHHS (hiHAHCOBOT
CHUCTEMH Y KpaiHH.

IIpeomemom OocniddicenHss € TEOPETUYHI 1 METOJUYHI 3acaJul PECTPYKTypH3a-
1ii piHaHCOBOT cucTeMu YKpaiHu.



Memoou oocrnioscenns. TeOPETUUHOIO OCHOBOIO JOCIIKEHHS € Teopis (PpiHaH-
CIB Ta KpEJUTYy, TEOPETUYHI YSBICHHS MPO MicCIle Ta 3HAUeHHS (PIHAHCOBOI CUCTEMH,
HayKOB1 Ta METOJMYHI PO3pOOKH 3 MUTAHb BIUIMBY TJl00ani3ailii Ha HalllOHAJIbHI ]i-
HAHCOBI CUCTEMHU.

JlocHiJPKEHHSI TEOPETUYHUX OCHOB (PIHAHCOBOI CUCTEMHU 3JIMCHIOBAJIOCS 3a
JIOTIOMOT'OK0 MOPIBHSUIBHOTO aHaJli3y, CUCTEMHOIO MIIXOAY Ta IHIIMX 3arajbHOHAY-
KOBHX MeTOJiB. Po3poOka pekomeHaallii 1o10 pecTpykTypu3sailii (iHaHCOBO1 CHCTe-
MU YKpainu 6azyBanacs Ha METOJaX CUHTE3Y, JeAyKIi, EKCIEPTHUX OIL[IHOK, CTaTHC-
TUYHOTO aHamnizy. [Ipu cTBOpeHH1 pekoMeHJaliil 00 BIOCKOHAJEHHS OKPEMHUX
CKJIaJ10BUX (D IHAHCOBOI CUCTEMH Y KpaiHU OyJIM BUKOPUCTAH1 €KOHOMIKO-CTATUCTHYHI
Ta €KOHOMIKO-MAaTeMaTHU4HI METO/AH, 30KpeMa: BUOIpKa, rpynyBaHHs, METOJ cepel-
HIX BEJIMYUH TOIIIO.

OO0pobka gaHuX 31MCHIOBANACS 3 BUKOPUCTAHHSAM CYHYAaCHHUX KOMII IOTEPHHX
nporpaM OOpOOKHM CTaTUCTUYHOI 1HQOpMAIli Ta €KOHOMETPHUHOTO MOJICIIOBAHHS
1 IPOTHO3yBaHHS.

[Hpopmaniiiny 0a3y AOCHIIKEHHS CKJIAM 3aKOHK: YKpdiHu, Yka3u Ilpe3unen-
Ta YKpainu, nocranou Kabinety MinictpiB Ykpainu, Matepianu MinictepcrBa (i-
HaHCIB YKpaiHu, /ep>kaBHOro KOMITETY CTaTUCTUKU Y.Kpainu, HanioHansHOro 0aHky
VYkpainu, €Bponeiicbkoro 6aHKy peKOHCTPYKIIi 1 po3BUTKY, CBITOBOrO OaHKy, a Ta-
KO HayKOBI Mpalli BITYU3HAHUX Ta 3aKOPJIOHHUX €KOHOMICTIB.

HaykoBa HOBHM3HaA oJep:KaHUX pe3yJbTFAFIB BU3HAYAETHCSI BHECKOM aBTOPA
y pO3B’A3aHHS aKTyaJbHO1 HAYKOBOT 3a7a4l pO3pOOKH HAYKOBO-METOJUYHMX 3acaj Ta
MPaKTUYHUX MEXaHI13MIB PECTPYKTypHU3alil HIHAHCOBOI CUCTEMH YKpaiHU 3a YMOBH
BIIMBY Ha Hel riao0anizaliiHuX MpoLeciB.

HaykoBy HOBU3HY nucepTaliiHO1LPOOOTH BU3HAYAIOTH TaK1 MOJOKEHHS:

gnepuie:
® 3aNpPONOHOBAHO HAYKOBO-METQAUYHUN MIAXIJ 0 OLIHKU CTYIEHS 1HTErPOBAaHOCTI

(iHaHCOBOT cUCTEMU YKpaiHU ¥ CBITOBY (DIHAHCOBY CHUCTEMY 3aJI€KHO Bl PIBHS
PO3BUTKY 30BHIITHHOCKOHOMIMHUX 3B’S3KIB Ta INIMOWHU MPOHUKHEHHS TyIo0asi3a-
LIAHUX MPOLECIB Yy il EKOHOMIKY, SIKUM 0a3yeTbCs HA BUKOPUCTAHHI KOMILJIEKCHO-
ro MOKa3HUKa, 10 aKyMYIHoe’creudiuHi 1HIUKATOPU PIBHA IHTErpOBaHOCTI ¢i-
HAHCOBUX CHCTEM PO3BHHCHUX KPAiH CBITY;

VOOCKOHAIEHO !

® TEOPETUYHI MOJIOKEHHS 100 PECTPYKTYpHU3allii JepKaBHOTO peryitoBaHHs (i-
HAHCOBOI CHCTEMHU Ha OCHOB1 CTBOPEHHSI METaperyssTopa, M0 BU3HAYAIOTh METY,
(GyHKIIT Ta IPUHLMIMN AISIBHOCTI, OpraHizaliiiHy CTPyKTypy Ta OCOOJMBOCTI HOTO
dbopmyBanHs. OOIPYHTOBAHO AOLLILHICTh MOETATHOTO MPOLIECY CTBOPEHHS MOA10HOT
CTPYKTYpPH, IO JO3BOJMUTH 3a0€3MeunuTd e(PeKTUBHE (PYHKIIOHYBaHHS (hIHAHCOBOI
CHCTEMHU Y MPOILIECI IEPEXO/1y 10 HOBOI MOJIENI AEP>KaBHOT'O PETYJIIOBAHHS;

® HayKOBO-METOJWYHI 3acaju peOopMyBaHHs PUHKY (DIHAHCOBUX MOCTYT SIK YaCTHU-
HU 3aX0Jl1B 3 pECTPYKTypH3allii (IHAHCOBOI CUCTEMU 3a JBOMA HaIpsiMaMu: B yac-
TUHI PETYIIOBAHHS IsNIBHOCTI (DIHAHCOBUX YCTAaHOB (CTUMYJIIOBAHHS YKPYITHEHHS
(iHAaHCOBUX MOCEpPEIHUKIB, MIABUIICHHS PIBHSA KamiTamizauii iHaHCOBUX ycCTa-
HOB /I 3pOCTaHHA X KOHKYPEHTOCIHPOMOKHOCTI, MOCUJIEHHSI KOHTPOJIIO 3 OOKY



PEryJI0I0YMX OpraHiB 3a OpraHi3alli€lo, JIIEH3yBaHHSAM iX AISUIBHOCTI) Ta B Yac-
THHI peryJItOBaHHS HaJaHHs (IHAHCOBUX MOCIYT (Ji0epanizallli BATIOTHOTO PUHKY
B YaCTHUHI 3/1ilicHeHHs (HopBapaHUX, ()’ IOUEPCHUX Ta OMIIIOHHUX ONepalliii; BIpo-
BAJIPKCHHSI €JICKTPOHHUX (DIHAHCOBUX MOCIIYT TOILO);

® HAyKOBO-METOJMYHE 3a0€3MEUeHHs] MpOIECIB ajantailii OaHKIBChKOi CUCTEMH
VYkpainun npu 3anpoBapkeHHi 11 ta [II komnoneHT baszenbcbkoi yroaum 3 MeTOrO
MIATPUMKH ii CTA0LILHOCTI, Ta SIK HEOOXIJJHOI YMOBHU PECTPYKTypu3allii GpiHaHCO-
BOi cUCTEMHU YKpaiHu Ta il ajanrtauii 10 MDKHAPOAHUX CTAHAAPTIB 1 MpPaBUII, 1110
MOJISITa€ y 3aMpOBaKEHHI B JISUIbHICTh OAHKIB KOMILJIEKCHOT CUCTEMU IIUKJITYHO-
ro MEHEKMEHTY 1H(popMaIliiHoi 0e3MeKku, CIPsSIMOBAHOT Ha MiJBUIICHHS (iHAH-
COBO1 O€3MEeKHU Ta Ha MIHIMI3aIlil0 3TOYMHHUX J11 1HCAaUAEPIB 1 TPETiX OCI0;

HAOYIU NOOAIbULO2O PO3BUMK):

® CKOHOMIYHHUM 3MICT MOHATTS “‘(hiHAHCOBA CUCTEMa KPalHK, MiJ] KOO 3aMpPONOHO-
BaHO PO3YMITH CYKYHHICTh (DIHAHCOBUX IHCTUTYTIB, Y- MPOIECI B3aEMOJII SIKHX
BUHUKAIOTh ()IHAHCOB1 BIIHOCHHH, IO 3a0e3medyioTh nepeposnoain GouAiB ¢i-
HAaHCOBUX PECYpCiB MK Cy0’€KTaMU TOCHOAAPIOBAHHS, JEPKABOK Ta JOMOIOC-
MO/IApCTBAaMU Ha BHYTPIIIHBOMY 1 30BHIIIHBOMY pruHKax. Ha BimMiHy BiJ ICHYIO-
YUX MIAXOA1B (PIHAHCOBI IHCTUTYIIT PO3IIAAIOTECS SIK AKTUBHI YYaCHUKU (DiHAH-
COBHMX BIJIHOCUH HE JIMIIE B MEXaX HaI[IOHAJBHOI CUCTEMH, a i MIKHAPOJHOI (i-
HaHCOBO1 cucteMu. Lle no3Bossie yHiGiKyBaTH po3yMiHHS (DIHAHCOBUX CUCTEM pi-
3HMX KpaiH Ta BUSBUTH KaHAIM IXHbO1<B33€MO/I1i B Mpolieci riiodanizalli cBITOBO1
(p1HAHCOBOT CHUCTEMH;

® CTpaTeriyHi HalnpsSMKU PECTPYKEypH3ailii (iHaHCOBOI CUCTEMHU B YACTHUHI (piHAH-
CiB JJOMOI'OCIOAAPCTB HA MiJACTaRi HEpEriisily BapiaTUBHOI CKJIAJ0BOI X JTOXOIB,
10 JA03BOJIUTH 33 PaXyHOK MYAbTHIUIIKALIT TOCATTH 3arajlbHOrO0 CUHEPTreTUYHOrO
MNO3UTUBHOTO €(eKTy sl PIHAHCOBOT CUCTEMU KpPaiHU B LILJIOMY;

® TEOPETUKO-METOAMYHUUATHIXE 10 TOOyA0BH MoJieN (PIHAHCOBOI CUCTEMH KpaiHU
Ha OCHOBI1 MaTpulll (p1HAHCOBUX BIIHOCHH, IO Bi10Opakae ix cy0’€KTHO-00’ €KTHY
OpIEHTAIII0 Ta B3aEMO3B A3KHU, SIKI BAHUKAIOTh MIXK 1i CKJIQJJOBUMHU Y Ipolieci ix
JISTTBHOCTI Ta B3aemojii. Ha BiAMiHY BiJl ICHYIOUHX MIAXO/1B, MATPUIISI BPAXOBYE
JIBOPIBHEBY CTPYKTYPY (hiHAHCOBOI cUCcTeMU (BHYTPIIIHIA Ta 30BHIIIHIN PIBEHb),
10 JT03BOJISiE€ BUABUTU KaHAIU B3a€MOJI1i HAIOHAIBHUX (PIHAHCOBUX CHUCTEM Kpa-
iH CBITY B yMOBax rjo0ainizarii.

IIpakTn4yH€ 3HaAYEHHS O/lepP:KAHMX pe3y bTaTiB. [IpakTHuHe 3HaUEHHS Ofe-
pKaHUX PE3yJIbTATIB JOCIHIJKEHHS MOJIATae B TOMY, IO MPEACTaBiIeHl B poOOTi T€o-
PETUYHI MOJIOKEHHSI, BACHOBKH 1 METOJAUYHI pEKOMEH/IaIliil JJOBEIeH1 JO PIBHS KOHK-
PETHUX METOJIMK 1 MPOMO3UIIH, AKI MOXKYTh OYTH BUKOPUCTaH1 OpraHaMu JIepKaBHO1
BJaJM Ta cy0’ekTamMu (IHAHCOBOI CUCTEMU ISl i1 peCTPYKTYpHU3allil 3 ypaxyBaHHSIM
riio6anizaliiHuX NpoueciB, MO BiA0YBAIOTHCS y CBITI.

Buknaneni B qucepraiiiiiHiii poO0Ti pekoMeHallli aBTopa UI0JI0 PECTPYKTYPH-
3ailii pIHAaHCOBOT CUCTEMHU YKpaiHM Ta OKpEeMHUX ii CKIAJOBUX B KOHTEKCTI Ii1oOai-
3alii MalTh MPaKTUYHY LIHHICTh, MPO IO CBIIYATH JIOBIAKH MPO BIPOBAIKECHHS
okpeMux mnonoxenb auceptaiii Bix AT “BM bank” (Ne 17/1879 Bin 04.10.2010),



banknotHo-MoHeTHOrO nBOpY HarionansHoro Oanky Ykpainu (Ne 35-22-014/2817
Bix 06.10.2010), ACT 3T “Octpa-Cymu” (Ne 267 Big 11.10.2010).

Mopenb OIIHKM 3aJIe’KHOCTI Hal[lOHATbHOI (DIHAHCOBOI CHCTEMU BiJ BIUIUBY
30BHIIIHBOTO (D IHAHCOBO-EKOHOMIYHOI'O CEpPEIOBHUILA H03BOJISE NATH aJIEKBATHY OIli-
HKY PIBHS 3aJI€)KHOCT1 (PIHAHCOBOI CUCTEMU KpaiHU BiJl 30BHIIIHIX BIJIHOCHH.

OpeprkaHi aBTOPOM pe3ylbTaTH HAYKOBOT'O JIOCHIIKEHHS BUKOPUCTOBYIOTHCS
B MpOIIECl BUKIIAJIaHHS HaBUYaJbHUX AUCHUIUIIH “DiHaHcoBUi puHOK”, “DIHAHCOBE
MOoCepeTHUUTBO”, “PUHOK (PIHAHCOBUX MOCHYT’ (KT MPO BOPOBAKEHHS y HAaBYAIIb-
Huit nporuec JIBH3 “YkpaiHceka akagemis OaHKIBCbKOi cripaBu HanionanbHOro 6aH-
Ky Ykpainu” Big 27.09.2010).

Oco0uctuii BHecok 3100yBava. /[uceprauiiiHa podoTa €5CaMOCTIIHO BHKO-
HaHUM, 3aBEPILIECHUM JOCIIKEHHAM. BCl HayKOB1 pe3ysbTaTu, BUKIA/eH] B Hil, ofe-
pKaHi aBTOPOM caMocTiitHO. OcoOucTHil BHECOK aBTOpa y MyOHKallisaX, MiArOTOBIIE-
HUX JI0 APYKY Yy CIIBaBTOPCTBI, BKA3aHUM Y CIIUCKY APYKOBAHUX Hpallb.

AnpoOanis pesyabratiB aucepranii. OCHOBHI NQJIEKEHHS 1 pe3yiIbTaTH BU-
KOHAHOTO HAyKOBOT'O JIOCHIIPKEHHS JIUCepTallii JAOMOBIAACh, OOrOBOPIOBAIKCH Ta
oJlep KaJld MO3UTHBHY OLIIHKY Ha HAyKOBO-IPAKTUUHUX: KOH(PEPEHIISX, cepell AKUX:
Bceykpaincbka HaykoBo-TpakTHuHa KoH(pepeHuia “IlpodiaeMu Ta nepcrnekTuBU po3-
BUTKY OaHKIBCbKO1 cuctemu Ykpainu” (M. Cymu, 2009522010 pp.), MixkHapoaHa Hay-
KOBO-IIPAKTUYHA KOH(epeHuis “MikHapojHa J{0aHKIBCbKAa KOHKYpPEHIisl: Teopid 1
npaktuka” (M. Cymu, 2010 p.), MikHapogHa$HaYKOBO-IPAaKTUYHA KOH(epeHIis
“Teopis 1 mpakTUKa cydyacHoi ekoHoMikn” (M. Yepkacu, 2010 p.), MixxHapoaHa Ha-
ykoBa koH(epeniis “II’a1i ropuanyuHi yntadng.: [[podieMu BepXoBEeHCTBA MpaBa: Te-
opis 1 npaktuka” (M. Kuis, 2009, 2010 pp.):

Iy6aikamii. 3a TeMOO AUCEPTALHHHOrO AOCIIIKEHHs onyOikoBaHO 16 Hay-
KOBHX IIpallb 3arajlbHUM 00csAromM 35,42 APYyK. apK., 3 SIKUX OCOOMCTO aBTOpPY Haje-
KUTh 5,13 npyk. apk., y Tomy uncat 10.€TaTeit onyOnikoBaHi y (axoBUX BUJIAHHAX.

CrpykTrypa i 3micT podoTu-/lrcepTanis cKiIaiaeTbes 13 BCTYIY, TPbOX PO3.1i-
JiB, BUCHOBKIB, CIIUCKY BUKOPUCFAHUX JKepen 1 AoaaTkiB. [loBHul o0car aquceprarii
ckiagae 235 CTOpIHOK, y T.4. Ha 57 cTOpiHKax po3mimieHo 39 tabnuilb, 27 pUCYHKIB,
21 nonaToK 1 CIUCOK JiTepatypi3i 192 HaliMeHyBaHb.

OCHOBHMW 3MICT JUCEPTAIIII

Y nepumomy po3aiai “diHaHcoBa cucTeMa YKpaiHH Ta HeOOXIIHICTH
il pecTpykTypm3auii” JOCHII)KEHO TEOPETUKO-METOANYHI OCHOBU (PYHKIIIOHYBaHHS
(iHaHCOBO1 cucTeMH YKpaiHu, BU3HAYEHO CYTHICTh Ta ii CKJIaJ0Bi, MPOaHAT130BaHO
MOTOYHHUM CTaH 1 TEHACHIII PO3BUTKY, JOCBIJ PO3BMHEHUX KpaiH, BKa3aHO Ha MpO-
osnemu (QyHKIIIOHYBaHHS (PIHAHCOBOI CUCTEMHU Y KpaiHU 1 00TPYHTOBAHO HEOOXIHICTh
il pecTpyKTypu3ailii.

dinaHCOBa CUCTEMAa KpaiHU € KIIFOYOBUM €JIEMEHTOM ii €KOHOMIYHOI CUCTEMHU,
yepe3 KU 3M1MCHIOEThCS (DOpMYBaHHSI, pO3MOJILI 1 iepepo3noAin GoHAIB (iHaHCO-
BHUX pPECypcCiB, 0 0OCIYrOBYIOTh €KOHOMIYHI BIIHOCUHU B KpaiHi, MOYHWHAIOYHN Bij
ctBopeHHs1 BBII, 1 3akiH4y04M €KOHOMIYHUMHU BIIHOCHHAMHU MIK OKPEMUMH TMif-
MPUEMCTBAMU 1 TPOMAJISTHAMU.



[IpoBeneHnii KPUTHUYHUN aHAII3 ICHYIOUMX MIAXOIIB IO PO3YMIHHS CYTHOCTI
MOHATTA ‘“‘¢iHaHCOBaA cUCTEeMa’ Kpi3b MpU3MY Tio0ani3ailii A03BOJIUMB BU3HAYUTH il
XapaKTEepUCTUKHU, 0a30B1 CKJIAJIOB] Ta 3aIIPONOHYBATH aBTOPCHKE TPAKTYBaHHS JaHO-
ro NoHATTS. M1HAHCOBY CUCTEMY 3aIIPOIIOHOBAHO PO3YMITHU SIK CYKYITHICTh (DIHAHCOBHUX
IHCTUTYTIB, y IPOLEC] B3a€EMO/IIi IKUX BUHHUKAIOTh (DIHAHCOBI BITHOCHHH, L0 3a0e31e-
YyIOTh Nepepo3noAll (poHaIB (PIHAHCOBUX PECYPCIB MIXK Cy0’ €KTaMH IOCIIOAAPIOBAHHS,
Jep>KaBO0 Ta JOMOTrOCIOIapCTBaMU Ha BHYTPIIIHBOMY 1 30BHIIIHBOMY pHHKaxX. JlaHe
BU3HAYEHHS JO3BOJISIE MOIVIMOMTH Ta PO3LIUMPUTH PO3YMIHHA (PIHAHCOBOI CHUCTEMH 1
CKOHIICHTPYBAaTH yBary Ha BUSIBIICHH1 KaHAJIIB B3a€EMO/IIi HAI[IOHATLHUX (PIHAHCOBUX CHC-
TEM B Ipoleci rnodanizauii. BusHaueHo, 1110 A1 po3B’si3aHHs HAyKOBOi 3a/1a4i pECTPyK-
Typu3alii piHaHCOBOI CUCTEMH CTPYKTYPY (PIHAHCOBOI CUCTEM# CIIiJT PO3MIIAIATH 3 TOUKH
30py ii CKJIAJOBUX, 0 SKUX HaJeXaTh Jep)KaBHI (pIHAHCH, . (PIHAHCH CyO €KTIB roCHoAa-
prOBaHHsA, (PIHAHCH JOMOTOCHIOAAPCTB, (PIHAHCOBUI PUHOK Ta:MIKHAPOIHI (DIHAHCH.

VY po6OTi pO3TIsSHYTO MEXaHi3M J111 BITYUU3HAHOT (hIHAHCOBOT CUCTEMH, a TAKOXK
O0COOJIMBOCTI JIEPKABHOTO peryitoBaHHs (piHaHCOBOT ¢vicTemu. BecTtaHoBieHO, M0 HA
CHOTO/IHIIIHIA €Hb HApaXOBYEThCs 17 opraniB AepyaBHOl Biaau, 10 QYHKLIA SKUX
BXOJIUTh PETYJIIOBaHHS (P1HAHCOBOI cucTeMu Ykpainu-(MiHicTepcTBO iHaHCIB YKpa-
iHu, JlepaBHe KOHTPOJIbHO-pEBI3iiiHE ynpaBiliHHgy JlepkaBHa KOMICIS 3 LIHHUX Ma-
nepiB Ta poHgoBOro puHky, HanionansHuit 6ank Ykpainu, [lepkaBHa Komicis 3 pe-
T'YJIIOBaHHS PUHKIB (PIHAHCOBUX MOCHYT, J{ep:kaBHUIT KOMITET (IHAHCOBOIO MOHITO-
PUHTY TOILIO).

VY po0oTi mpoaHasli3oBaHO CTaH & TEHACHI PO3BUTKY (P IHAHCOBOI CHCTEMH
VYkpainu. 3arajiibHe NOTIPIICHHS CUEYaH1i-TIPOSIBISETHCS, MEPII 32 BCE, B HE3aOBLIb-
HOMY CTaHi JiepaBHUX (DIHAHCIB,BUKIHKAHOMY 3pOCTAIOUUM J1€(PILIUTOM JIepKaBHO-
ro OIJ/IKETy Ta CKOPOUYEHHI HOL® AOXOAHOI YACTUHU, 110 BIAOYBA€ETHCSA HA (OHI 3Me-
HIIEHHS MPUOYTKOBOCTI ALSUIBHOCTY Cy0’€KTIB rOCIOJAPIOBAHHS Ta 3arajlbHOEKOHO-
MIYHOrO crnagy. Jpyroio 3aiBaKAUBICTIO MPOOJIEMOIO € BUKPHUBJIEHA CTPYKTypa J0-
XO[IB IOMOT'OCIIOAAPCTB, HIO" NPU3BOAUTH JI0 MOPYLIEHHS MAaKPOEKOHOMIYHHUX IPO-
MOPIIiil Ta CTBOPIOE 3arpo3y BTPATH CTaOLILHOCTI (piHAHCOBOI cUCcTeMHU. AHali3 Pi-
HAHCIB JOMOI'OCIIOAAPCTB MOKAa3aB, 1110 MMTOMa Bara CollajJbHUX TpaHCEpTiB Ta 3a-
pPOOITHOT TUIATH € IPAKTHIHO 0JHAKOBOK (38 % Ta 43 % BIAMOBIIHO, 32 CTAHOM Ha
01.01.2009), o fOpyIilye 3B’ 130K MDK pe3yJibTaTaMH Ipaili Ta piBHEM OTPUMYBAHO-
ro JI0OXO1y.

JlocnimKkeHHs!: J0CBIAy PO3BMHEHUX KpaiH IIOJ0 OpraHizailii Ta yNpaBiiHHA
(1HAHCOBOIO CUCTEMOIO JT03BOJIMJIO BUIAUTUTH P XapaKTEPHUX OCOOIMBOCTEH, 110
CHPUSIIOTH OLIbII €(EeKTUBHOMY (POPMYBAHHIO 1 BUKOPUCTAHHIO (DIHAHCOBHUX peECyp-
ciB. Jlo Takux ocobnuBocTei O0yn0 BiIHECEHO: (JOpMYyBaHHS OIOJKETIB HAa CEPEAHBO-
CTPOKOBIM OCHOBI; 3HaYHI TOBHOBA)XEHHS Ta HE3aJIEKHICTh B YACTHHI MICIIEBUX Or0-
JDKETIB; BUKIIIOUHY POJIb IPUOYTKOBOTO MOAATKY 3 TPOMasH y (popMyBaHH1 AOXITHOI
YacTHHH OIO/IKETY; BUCOKHI piBEHb PO3BUTKY MEHCIMHOI CUCTEMU; 3HAYHUN PIBEHb
audepeHIialii moJaTKOBUX CTABOK Ta YITKUI PO3MOJALI KOMIETEHIlT MK JAep>KaBOIO
1 MICLIEBUMHU OpraHaMH BJIaJId Y BCTAHOBJICHHI MOJIATKIB; aKyMYJIOBaHHS KOPIIOpaIli-
MU TIEPEBAKHOT YACTUHH (PIHAHCOBUX PECYPCIB TOMIO.



AHai3 Cy4acHOr0 CTaHy BITUM3HAHOI ()iIHAHCOBOT CUCTEMH, siKa rnepelyBae mij
BILUIMBOM TJI00a13aliifHUX MPOIIECiB, JO3BOJIUB OKPECIUTH OCHOBHE KOJIO TPpoOeM i
PO3BUTKY: CKJIaJJHAa OpraHi3aliifHO-yIpaBIiHChbKa CTPYKTYpPa, 3 3aHAJITO BEIUKOI Ki-
JBKICTIO JIEPAKABHUX YCTAHOB-PETYJISITOPIB; BIICYTHICTh MOCIIIOBHOI Ta CUCTEMHOI
JIep>KaBHOI MOJITUKHU y cdepl peryiatoBaHHa (IHAHCOBUX PUHKIB; €BoOJIOLINHE (op-
MyBaHHSI CUCTEMH 3aKOHOJABUOI'O PEryJIFOBaHHS BITUYM3HSHOI (PIHAHCOBOI CHCTEMH,
KOJIM PIllICHHS MPUMMAalOThCS SIK BIAMOBIAL Ha MOJIIi; HEJOCTATHHO 3BaKEH1 il B
npotieci Jidepanizallii pUHKIB Il PE3UICHTIB 1HIIUX KpaiH; HEBUCOKA KarliTai3alis
BITYM3HSIHOTO (POHJIOBOTO PUHKY; CYTTEBI JUCIPOIOPILIT y PIBHI PO3BUTKY OKPEMHX
CeKTOpiB (hIHAHCOBOTO PUHKY Ta 3arajbHa CIA0OKICTh iX PO3BUTKY; HETOTOBHICTH
VYkpainu 10 y4acTi y MDKHApOAHIN (pIHAHCOBIM cucTeMi; 3HaYHu# AeIUUT MIaTix-
HOTro OaJlaHCy Ta 3pOCTalouuil Aep>KaBHUM OOPT.

[IpoBenene nociiKEHHS TIATBEPIANUIIO, IO BUXOAAUH -3 €YHACHOTO CTaHy (Pi-
HAHCOBOI CUCTEMH YKpaiHH, a TAKOX 3 ypaxXyBaHHSM CBITOBHUX TEHACHIIIN PO3BUTKY
(1HAaHCOBUX CUCTEM, BOHA MOTPEOyE HETaltHOT PECTPYKTYPHUIALLH.

Y apyromy posaini “TeoperMko-MeToAu4Hi 3acaiu pecTpyKrypusaunii ¢i-
HAHCOBOI cCMCTeMM Y KpaiHH” BU3HAUYEHO TEHACHLII pO3BUTKY CBITOBOI (DIHAHCOBOI CH-
CTEMH, PO3pO0JIEHO METOIMYHI MIIXOIU IO OLIIHKH PIBHSL3ANEKHOCTI (PIHAHCOBOI CUC-
TEMH KpaiHH BiJl 30BHIMIHIX ()aKTOPiB, OOIPYHTOBAHO TE@PETUKO-METOIMYHI MIAXOIU J10
3a0e3neueHHs €PEeKTUBHOT pECTPYKTypH3allli (PIHAHEOBOT CUCTEMHU Y KPATHU.

VY po6oTi 3p00aeHO0 BUCHOBOK MPO HEBIIHOBIAHICT HAMOUIBII MOLIMPEHHX
Mojenel piHaHCOBUX CHCTEM CYYaCHUM BITUU3HSHUM BuMoram. Lle oOymoBneHo ps-
JIOM CYNEpEYHOCTEN y CBITOBOMY €KOHOMAYHOMY PO3BHUTKY, A0 SIKMX BIAHOCSTH CYTO
MEXaHIYHUM MEPEHOC EKOHOMIYHUX MOACACHPO3BUHEHUX KpaiH CBITY Ha MEHIII PO3-
BUHEHI, HEBUIIPABJAHO UIMPOKE BUKQPMUCTAHHSA 30BHILIHIX JKepesl (iHaHCYBaHHS,
MPUCKOPEHHS MDKHAPOAHOTO PyXy KamiTaiy.

['onoBHUMU (akTOpamu, sKi BH3HAYAIOTh HANPSMKUA MalOyTHHOI'O PO3BUTKY
CBITOBO1 (DIHAHCOBOI CHUCTEMHU, € TJF00AII3ALINHI MPOLECH Ta HEOOXIIHICTh MOI0JIaH-
HSl HaCJIJKIB CBITOBOi (pIHAHCOBOI KpU3U. AHaji3, NPOBEIECHUN B pOOOTIi, 103BOJIUB
BU3HAUYUTH TEHJICHIIIT PO3BUTKY CBITOBOI (PIHAHCOBOI CUCTEMH B PO3pPi31 OKpEMHUX ii
ckJagoBux (Tabu. 1).

VYkpaiHa € akTUBHUM  YIAaCHHUKOM CBITOBOiI (p)IHAHCOBOI CHUCTEMH, MPUUYOMY ii
3aJIeKHICTh Bl 30BHIMHIX ()IHAHCOBUX BIHOCHH 3 4yacoMm 3poctae. B poboti Oyso
3aMpOINOHOBAHO MOJIETbAOUTHKY 3aJI€KHOCTI HaI[lOHAIBHOT () IHAHCOBOI CUCTEMU Bij
BILJIMBY 30BHIIIHBOTO () iHAHCOBO-EKOHOMIYHOT'O CEpEeIOBUIIIA.

Cryninp 3anexHOCT1 (PIHAHCOBOT CUCTEMH OI[IHIOETHCA HAa OCHOBI aHami3y Oa-
30BUX CKJIaJIOBUX 30BHINTHbOCKOHOMIYHUX (PIHAHCOBUX BIIHOCHH JIEPKABU, JO SIKUX
HaJeXaTh: €KCIOPT, IMIOPT, 30BHIMIHIA TOBapoOOIr, 30BHILIHINA Jep:KaBHUN OOpT,
npsiMi 1HO3eMH1 1HBECTHII1i, CalbJI0 TUIATLKHOrO OallaHCy, MIKHAPO/IHI pe3epBHU Kpai-
HU. Mojenb 0a3yeTbcs Ha BUKOPUCTAaHHI IHTETPAJIbHOI OI[IHKH, 110 BPAXOBYE Pi3HO-
BEKTOPHI IHIUKATOPU, PO3paxoBaHi Ha 0a3l CTaTUCTUYHOI 1H(GOpMAIlil ABAAISATH Hall-
OUTBIIMX €KOHOMIK CBITY. 32 KOKHUM MOKa3HUKOM, BUKOPUCTAHUM JJisi POpMYyBaHHS
IHTErpaJIbHOT OIIHKH, PO3paXOBaHi CEpe/JHI 3HAUCHHsI MMOKA3HUKIB, SIK1 MPUUHSITO K
HOPMAaTHUBHI 3HAYEHHS.



Tabnuys 1
OcHOBHI TeHJeH1iI pO3BUTKY CBIiTOBOI (hiHAHCOBOI cCUCTEMU
Cdepa TeHpeHuii
JepxasHa BigmoBa Bif MexaHiYHOro NepeHeceHHs 3axigHUX EKOHOMIYHUX MOLENEN Y BITUMSHSHY NPaKTUKY;
€KOHOMIYHa NPOBEAEHHS OKPEMUMU AepKaBaMu NOSITUKW, CIPSMOBAHOT Ha 3MEHLLEHHS 3aMneXHOCTi
nonituka Bif 30BHILLHIX [Xepen (hiHaHCyBaHHS; BiGMOBA Bif MOHETapU3My, LUMPOKE BUKOPUCTaHHS
NPVHLMNIB KEMHCIAHCKOT MaKPOEKOHOMIYHOT TeOopiT
®iHaHcoBe lMocuneHHs BUMOT A0 KaniTany Ta NikBiAHOCTI hiHAHCOBMX YCTAHOB, KOHTPOSIO 3a iX no3abanaHco-
peryntoBaHHs BUMU OnepaLlisiMu; BUKOPUCTAHHS aHTULMKNIYHOMO (DIHAHCOBOTO perynioBaHHS; NOKpaLLeHHs! B3aEMO-
Ta Harnsg [ii Ta KoOpAMHALLii MK OKPEMUMM HaLiOHaNbHUMK perynsTopaMu 4ns onepaTuBHOMO NoLoNaHHS

KPWU30BMX CUTYaLiit; MOKPALLEHHS PUHKOBOT AMCLMNNIHM (DiHAHCOBUX YCTAHOB; KOHCOSAOBaHNNA
Harnsg 3a cMCTEMHUMU (DiHAHCOBUMM YCTaHOBaMU; CTBOPEHHS EAHOTO Meraperynsropa
(biHaHCOBMX PUHKIB HA HaLliOHaNbHOMY Ta HafHaLiOHaNbHOMY:PIBHAX

BipxoBa JNiLeH3yBaHHs Ta XOPCTKi NpaBuna BignoBiganbHOCTI PiHaHCOBUX TTIOCEepeaHUKIB; OPCTKI npaBuna
TOPriBNsS Bipx0BOi TOPriBNi; 3aNPOBaKEHHS ONOAATKYBAHHSA CNIEKYIATMBHIX Yrof; 3anpoBaKeHHS EKOHO-
MiYHUX HOpPMaTUBIB YNPaBNiHHS AIANLHICTIO areHTiB, WO 3GIACHO0TL TOPFIBIO LiHHUMK Nanepamu
BaHkiBCbKuiA OpieHTaLis perioHanbHUX 6aHKiB Ha MiXXHAPOAHI CTAHAAPTIYNPaBAiHHSA; 3pOCTaHHSA Poni LeHTpa-
CeKTop NbHKX 6aHkiB; 3abe3neyveHHst MakpOEKOHOMIYHOI PiHAaHCOBOI cTabinbHOCTI Sik 0OCHOBHa mMeTa LIB;

HaLioHani3awis BenuKk1x cUCTeMHuX 6aHKiB 3 HACTYRHUM iX Noginom Ha 6inbLu ApibHi ycTaHoBY;
nibepanisavjs 6aHKIBCbKOrO CekTopa; HefonyLleHHs 3NMTTA GaHKIBCLKOTO Ta CTPaxoBOro Kanitanis;
KOOpAMHAL|iS FPOLLOBO-KPEAUTHOI NOMITUKMA LieRTRArbHUMM 6aHKaMW NPOBIBHMX KpaiH CBITY

BantoTHui TeHaeHUia [0 perioHanbHOT eKOHOMIYHETHTErpaLii, opMyBaHHS BantoTHUX 30H i3 perioHansHUMK
PUHOK pe3epBHUMM BankoTamu; po3rnafaeTsEa:-MOXIMUBICTb Nepexody 40 BUKOPUCTaHHS (PiKCOBAHMX
BamntOTHUX KypCiB

JIist miABUIIEHHS TOYHOCTI MOAENT Yy poOOTi 3alpONOHOBAHO 31MCHUTH PO3-
MOJILJT 3HAYEHb MMOKA3HUKIB Ha 5 TPYH 13AJI€KHO BiJl IPYIU IPUCBOIOBATH BIAIOBIIHY
KUIbKICTh 0aniB (Tabin. 2). MakciManbHa KUIBKICTh 0aliB 32 OKPEMUM MOKa3HUKOM —
10, miHiMaibHa — O OauniB.

besnocepeHio OLIHKY piBHS 3a1€KHOCTI HAIlIOHATBLHOI €KOHOMIKH Bijl 30BHI-
IIHBOTO CEPEIOBUIIA MPOHOHYETHCS MPOBOJUTHU 32 HACTYITHOIO (POPMYIIOI0.

1=%.p
i=1

P=1, K >k+38
P=075 k+1/2-8, <K, <k+8, (1)
P=05 k-1/2-8,<K <k+1/2-8,
> =0,25, k-8, <K, <k —1/2-8,
P=0, K <k - 3§,
ne I — iHTerpajgbHa OIlIHKA PIBHSA 3aJ€KHOCT1 HAIllOHATIBLHOI €EKOHOMIKH;

P — xinpkicTe OaltiB 3a i-M ITOKA3HUKOM;

I

i — CCPCAHE 3HAYCHHA I-TO ITOKa3HHKaA,
o0, — CTAaHIOAPTHEC BiI[XI/I.]'ICHHH.

Sk 3acBiquuB aHaii3 (Tabma. 2), YkpaiHa € BKpail 3aj€)KHOI0 BiJl 30BHIIMIHIX Bi-
JTHOCHH, TIPUIOMY IS 3aJICKHICTh 3 4ACOM 3POCTAE.




Tabnuys 2

PiBeHb 3a/1ekHOCTI PiHAHCOBOI cUCTEeMHU Y KPaiHU Bi/l 30BHILIHIX BITHOCHH

KinbkicTb 6anis

3HaueHHs NOKa3HUKIB

®daKTMYHi 3Ha4YeHHs

dakTnyHa

HasBa . 33 rOYNaMM 33 DOKAMM MOKa3HUKIB KinbKicTb 6anis
NOKa3HUKa 33”9";";‘:(:;-:_: :I'(":"e""’ Py P 3a pokamu 3a pokamu
2005 2008 2005 2008 2005 2008

BiaHowweHHst 0 4419 48,30

3OBHiLUHb(?rO 25 53,11 59,05

;%ngono@ry 5 62,03 69,81 101,9 102 10 10
75 70,96 80,57
10 79,88 91,33

BiaHowueHHst 0 17,68 18,40

ZECE”;%%TY 25 22,28 23,71
5 26,88 29,02 51,3 47,0 10 10
75 31,49 34,33
10 36,09 39,64

BiaHowweHHst 0 18,25 19,82

iﬁ“l’(')”g%?l’ 25 22,01 24,76
5 25,76 2971 50,6 55,0 10 10
75 29,51 34:65
10 33,26 39,59

BiaHoweHHst 0 0,76 0,87

Ganancy o BB 5 2,69 3,04 29 7,1 5 10
75 3,65 413
10 4,61 5,22

CniBBigHOLLEHHS! 0 2,35 2,40

30M10TOBAMIOTHYX 25 328 341

peaepsia 4o BB 5 4,22 4,42 22 17 10 10
7,5 5,16 5,43
10 6,09 6,43

CniBBigHOLLEHHS! 0 16,64 21,73

30BHIiLLHBOrO Bopry 25 27 64 34,76

Ao B8N 5 38,63 47,78 45,9 56,7 5 5
7,5 49,63 60,81
10 60,62 73,83

BiaHowweHHs! 0 0 0

MpsiMMX il.-lv03eMHl/IX 25 0,71 0,70

iHeecTLi Ao BB 5 3,28 3,41 10,5 16,2 10 10
7,5 5,86 6,12
10 8,44 8,83

PA3OM - - - - - 60 65
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dinaHcoBa cuctemMa YKpaiHU € SIKIIO HE Jy’Ke IHTETPOBAHOIO y CBITOBUU MPO-
CTIp, TO, IPUHANUMHI, IOCUTh 3aJIE)KHOIO BiJl 30BHINIHIX BIIHOCHH, IO OOYMOBIIOE
HEOOXIAHICTh 1l KOMILJIEKCHOI epe0yI0BH 3 YpaxyBaHHSIM IHTerpaiii y cBiToBuil ¢i-
HAHCOBHM Ta €KOHOMIYHUM MPOCTIpP.

[IpoBenene nOCHIKEHHS 103BOJIMIIO 3pOOUTH BUCHOBOK, IO (piHAHCOBA CHUC-
TeMa YKpaiHM Mae€ psif CyTT€BHX MPOOJEM Ta HE € MOBHICTIO TOTOBOK A0 Y4acTi
y MDKHApOAHIN (PIHAHCOBINA CUCTEMI, OT)KE€ BUMArae pecTpyKTypu3aiii. ABTOpOM 3a-
MPOIOHOBAHO MPUHLMIIOBI MIAXOAM [0 PeCcTpyKTypu3alii ()IHAHCOBOI CUCTEMU
B KOHTEKCTI riobanizaii (puc. 1).

MoTouHMi cTaH ciHaHcoBoT
cuctemMu YkpaiHu

[Nepesipka rinoTesu Npo
HeoBXigHICTL pecTpyKTypusaLji

OUiHKa cTaHy i
AVHAMIKM PO3BUTKY

OLjiHKa cy4YacHoro cTaH
iHaHCOBOI CUCTEMU B
pospisi enemeHTIB

OliHka AnHaMIKkn
PO3BUTKY hiHAHCOBOT
cucTeMM B LinoMy Ta B
PO3PI3i eNemeHTIB,

CyTHicTb thiHaHcoBoT
cucTemu Ta ii 6a3osi
enemMeHTn

OcoBfNBOETI AEPKABHOTO
penyrsaHHA.hiHaHcoBOT
cusTEMN

MpoBnemu yHKUIGHYBaHHS
diHaHCOBOI cUCTEMMU
YKpaiHn

lBVIBQEHHﬂ nporpecmBHoOro

focsigy opraHisayii
iHaHCOBKX CUCTEM

AHanis gocsigy
PO3BUHEHUX KpaiHy3
opraHisayji ¢iHaHCOBOI
cucTeMm

BuaHaueHHa TeHAeHUN
PO3BUTKY CBITOBOT
hiHaHCOBOT CUCTMU

MporpecvBHi-MOMEHTI:B BuainenHa TeHaeHuin, Wwo

opraHisauii.piHaHeoBoT HEMWHYYE BNAWHYTL Ha

CUCTEMU TN OKpEMMX opraHisauito diHaHcoBoT
eNEMEHTIB cucTeMM Ykpainm

BusHaveHHA cdep, wo BMMaFa}OTb*

HeramHoi pecTpyKTypu3alii
DiHaHcK
JoMorocnoaapcts,

[epxaBHe
erysitoBanH

®iHaHcoBUMW
PUHOK

OepxaBHi
diHaHcK

pBIAGYTHICTE - AmcnponopLi B

EAMNHOTO BEKTOPY PO3BUTKY ~ HUaBKMA piBEHb - AepxaBHWn bopr i

BAAN; - HU3bKA [OXOMLiB! onTUMIZaLlis ynpasniHHA HUM;
-HeCtada kaniTanisayis - GO piBeHb - 3HaYHUIA pediluT BlopxeTy;
BUCOKOKBANIIKOBA | | yyackukia coLjanbHux - HarMoBHIOBAHICTL BloaXeTy
HIX kappie; iHaHCOBOrO TpaHcdepTie: 3a paxyHoK HenpaAMmX

- SABEIWIKI BUTPATU | | puanky; - HUILKUT piBEHb noaaris,

Ha yTpUMaHHs - He3HaYHWI saoLanKeHs - HeiHBecTULinHa
AepKaBHOro oBcAr onepaLin CMPAMOBAHICTb AePKaBHNX
anapary Ha pYHKY BUTpaT

Hanpamu *
pecTpyKTypu3ayii
YnpaBniHHA
BantoTHOO
CTPYKTYpOIO
AepxaBHoro
Gopry

CTBOpeHHsA
Meraperynsropa
diHaHcoBOT
cucTeMM

epopMyBaHHSA
cucTemMu

BaHKiBCLKOTO

Harnsgy

MogepHisauis
PUHKY piHAHCOBUX
nocnyr

MigBueHHA
aoxoais
HaceneHHs

Puc. 1. Cxema pecTpykrypu3auii (piHaAHCOBOI CUCTEeMH Y KPaiHU
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Buxoasuu 3 pe3ynbTariB nonepeaHix IOCIIIKeHb, 3 ypaxyBaHHSAM TEHICHI[IN
PO3BUTKY CBITOBOi (DIHAHCOBOI CUCTEMH, B pOOOTI PO3BUHYTO METOJIMYHI MIAXOIU J10
3a0e3ne4eHHs] e(peKTUBHOI peCprKTypI/Baun (diHaHCOBOI cucTeMu YKpaiHu. ABTO-
POM 3alpONOHOBAHO MATPULIIO, SIKA LTIOCTPYE CYKYIHICTh (DIHAHCOBHX B3a€MOBIJIHO-
CHUH MDK PI3HMMH €JeMeHTaMHu (piHAaHCOBOi CHCTEMH, fIKa JO3BOJISIE OTPUMATH KOM-
IUIEKCHE YSIBJICHHS PO XapakTep (PIHAHCOBUX BIIHOCHH 3 TOYKH 30py CyO’€KTIB (i-
HAHCOBOI CHCTEMHM, L0 B3a€EMOJIIOTh, Ta PO CYO’ €EKTHO-00’€KTHY OpPIEHTALIIO IUX
BimHOCHUH (Tabm. 3).

Tabnuys 3
Matpuus piHaHCOBUX BIZTHOCHH Mixk cy0’€KTaMHu (PiHAHCOBOI CHCTEMH
Cy0’ektn ®inaHcoBMI Homorocriogap-
Aepxasa rocnofaproBaHHs PUHOK ¢TBa HepeanaenTu

HepxaBa 1,1 1,2 1,3 194 1,5
Cy6'exn 2.1 22 2.3 24 2,5
rocrnoaaptoBaHHs
®iHaHCOBWI PUHOK 3,1 3,2 3,3 34 3,5
Homorocnogapctaa 4.1 4,2 4,3 44 4,5
HepeangeHTn 5,1 52 53 54 55

Ha 6a3i 3anponoHoBaHO1 MaTpUIll BAKOPUETOBYETHCS METOUYHUN TAX1T A0 00-
IPYHTYBaHHsI MEXaH13My B3a€MO/I1i Cy0’€KTiB (PIHAHCOBOI CHCTEMHU, SIKUHM J]a€ KOMILIEK-
CHE YSIBJIIEHHS IIPO BC1 (PIHAHCOBI BIIHOCUHH, 1110 BUHUKAIOTh MK HUIMU B TIPOLIEC] PYXY
¢iHaHCcOBUX pecypciB (puc. 2). HucnoBl MOSHAYEHHS, 1110 BUKOPUCTOBYIOTHCS HA pUC. 2,
BIJIMIOB1/Iat0Th IEBHUM €JIEMEHTaM B MaTpuili piHaHCOBUX BIAHOCHUH (Tad. 3).

lHo3EeMHI

[HO3eMHi cyD’ekTU

55

55
AepxaBun ;
5954y K545 y
- - N e
It} o i
\ o
14
HepxaBa
5 -t
x| ~ u.@ T2
| o = 5 =
5| Sl
m Eal = —
Q| |4 35 , . 35 -2 3
o ( diHaHcoBUNA > =
5 o
0| @ »| PWUHOK )‘ s =
=l 53 53 oD T,
] & o
o e o9
e
5 2]
I : . ‘& o
42 v
Cy6'ektnn -
,D,OMOFOCI'IO,D,apCTBa
rocnogaproBaHHA »
y 2.4

25 52

s T54

1545 5154 %

v ! ,

M|>|<Hapo,u,H|_ (blelHCOBI 55 \‘@o 0@/
opraHisadlii w//

Puc. 2. Crpykrypa piHaHCOBOI cucTeMH YKpPaiHU
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Jlana cxema pO3BUBa€ KIACUYHY CTPYKTYpPY (PIHAHCOBOI CUCTEMH KpaiHH
(“nmepxkaBa — cy0’€KTH TOCHOJApPIOBaHHS — JOMOrocrnoaapctBa — (hiHAHCOBUM pPH-
HOK”) IIUIIXOM IHTErpallii HaIlioHaJIbHOI Ta CBITOBOI ()iHAHCOBUX CHUCTEM, aKTyalli30-
BaHOi B ymoBax rioOanizanii. Ha nymMky aBTOpa, Mexi HalioHaIbHUX (HIHAHCOBUX
CUCTEM CTalOTh MEHII YITKHUMH, TOMY yBary HOTpIOHO 30CEpeIKyBaTu HE JIMIIE Ha
CYKYNHOCT1 BHYTPIIIHIX (PIHAHCOBUX BIIHOCHH, ajieé 1 HA BIJHOCHHAX 13 30BHILIHIM
(diHaHcOBUM cepefoBuilieM. Y poOoTi OyJi0 MPOBEACHO aHaNI3 KIIOYOBUX 3B’SI3KIB
MDK Ccy0’eKTamMH (PIHaHCOBOI CHCTEMH, IO NPEJCTaBJIEHI HA pUC. 2, 3 METOIO BUSB-
JICHHS! HAaHMEHII PO3BUHEHUX €JIEMEHTIB (PIHAHCOBOT CUCTEMH KpaiHU.

3anponoHOBaHMM MiAXiA JO3BOJSE BUSBUTU AUCHPONOPLI B MeXaHi3M1 PyHK-
LIOHYBaHHS (PIHAHCOBOI CHCTEMHM Ta BHU3HAUYUTHU HANpsIMKH i1 pecTpyKTypH3alii.
B po0oTi noBeneHo, 1o HeraiHoi nepedyA0BH BUMararwdIk BiAHOCHUHHU y cdepi Pi-
HAHCIB JJOMOI'OCIIOJAPCTB, PUHKY (DIHAHCOBHUX IMOCIIYT, a-TaK0oX J1epKaBHOTO peEry-
JIOBaHHS (PIHAHCOBOI CUCTEMH Y KpaiHU.

CrpaTeriuHuM HampsiIMKOM pecTpyKTypu3awii {piHaHcoBoi cucteMu YKpaiHu
MOBUHEH CTATH PO3BUTOK (PIHAHCIB AOMOIOCIOAAPCTB,-OCKUIBKH JOCIIHKEHHS MpaK-
TUKU (PIHAHCOBUX CUCTEM PO3BHHEHMX KpaiH CRITY HOKa3ye iX MPOBIIHY poib y (o-
PMyBaHHI1 JIOXOJIHO1 YaCTUHU OFOJIPKETIB BCIX-PIBHIB, a 3a01aJ[P)KEHHS HACEJICHHS BU-
CTYNalOTh OCHOBOI (PYHKIIOHYBaHHS (DIHAHCOBOIO PUHKY Ta €KOHOMIYHOTO 3pOC-
TaHHs KpaiHu. AHali3 cTaHy (IHAHCIB JI@MOrOCHOAAPCTB YKpaiHU, MPOBEACHUM
B poOOTI, BKa3aB HAa BUKPUBIIEHY CTPYKTYPY iX JOXO/IIB.

VY poOoTi MPONOHYETHCS MOJEIb BapiaTUBHOIT CKJIAJI0OBOI JOXO/IB JIOMOT'OCHO-
JApCTB Ta OOIPYHTOBAHO HEOOXIMHICTh:ITIIBUIIEHHS MUTOMOI Baru OIUIaTH Tparll
B CTPYKTYp1 BUTpAT Cy0’ €KTIB FOCHGAAPIOBAHHS, 110 JO3BOJIUTH 32 PaXyHOK MYJIbTHU-
TUTIKalii TPOUIOBUX JIOXOJIB HOCHETM 3arajilbHOr0 CHHEPIeTHMYHOTO MO3UTHUBHOIO
edekty 1 (PiHAHCOBOI CUCTEMM KpaiHu. J[aHMil BUCHOBOK MiITBEPKYIOTh pO3pa-
XYHKH, HaBe/IeH1 B Ta0I1. 4.

Tabnuys 4

3MIiHM y CTPYKTYPI/10X04iB OKpeMHX eJieMeHTIB (piHAHCOBOI CUCTEMU
NP MiABUIIECHHI 32p00iTHOI IVIATH

MokagHuK 3apou6ci)T?-|h;':'HnMnaTu Micnsa 3miHn 3apobiTHOI NnaTu
KoediuieHT 36inbLueHHs"3apeBiTHOI nnaTu 1,0 1,5 ‘ 2,0 ‘ 2,5 3,0
®iHaHcu domozocnodapcmes (cmpykmypa doxodig), %
3apobitHa nnata 43,33 53,42 60,46 65,65 69,64
MpnbyTOK Ta 3MilLaHui OXOA 15,51 12,75 10,82 9,40 8,31
[loxoam Big BNacHoCTi (oaepkaHi) 3,36 2,76 2,35 2,04 1,80

CouianbHi 4ONOMOTK Ta iHLLI OfepXKaHi
MOTOYHI TPAHCGEPTH

Bcboro 100,00 100,00 100,00 100,00 100,00
3aranbHe 36inbLUeHHs foxoay 100,00 121,66 143,33 164,99 186,65

37,80 31,07 26,38 22,91 20,25
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IIpoooesoic. maon. 4

MokasHuk ﬂ? 3M.i.H v Micnsa 3miHn 3apobiTHOI NnaTu
3apobiTHOI NnaTu
®iHaHcu cyb6'’ekmig 2ocnodaprosaHHs (cmpykmypa sumpam), %
MatepianbHi BUTpaTH 26,9 25,8 249 24,0 23,1
BapTicTb TOBapiB Ta nocnyr, npuabdaHmx
ANS nepenpogaxy Ta peanisoBaHnx 53,2 51,1 49,2 474 457
Ha JaHOMY MignpPUEMCTBI
AmopTu3aLliiHi BigpaxyBaHHS 2,5 24 2,3 2,2 2,1
Butpati Ha onnaty npaui 6,0 8,6 11,1 13,4 15,5
BinpaxyBaHHs Ha couianbHi 3axoau 2,2 3,2 4.1 4,9 57
|HLWIi onepaLjiiHi BUTpaTK 9,2 8,8 85 8,2 7,9
3aranbHe 3poCTaHHs BUTpaT 100,0 104,1 108;2 112,3 116,4
LepxaeHi hiHarHcu (oxodu brodxemy), mapd. epH.

[NopaTkoBi HAOXOMKEHHS, BCLOTO ‘ 227,2 ‘ 264,6 ‘ 301,6 ‘ 338,1 ‘ 3741
BT.M.

noJaTok 3 AoxomiB isnyHMX ocid 45,9 68;9 91,8 114,8 137,7

noaaTok Ha NpubyToK NiaNPUEMCTB 479 47 4 46,4 45,0 43,2

NnoB 92,1 1071 122,0 137,0 152,0

iHLLI nogaTku 41,3 41,3 41,3 41,3 41,3
HenopaTkoBi HaaX0omKeHHS 60,5 60,5 60,5 60,5 60,5
[HLLi HAAXOMKEHHS 1011 10,1 10,1 10,1 10,1
Bcboro 297.8 335,2 372,2 408,7 4447

BaxnuBuM HanpsiMoM pecTpyKiypuzanii (hiHaHCOBOI CUCTEMU YKpaiHu € Aep-
*aBH1 (piHaHcu. Pe3ynpTatu, oTpUMaHi-Tipu anpooaiii Mojenl 3aleKHoCTI (hiHaHCO-
BOi CUCTEMHU KpaiHM BiJl 30BHIIIHEOCKOHOMIYHHUX BiJIHOCHH, BKa3ylOTh Ha 3pOCTal0uy
3aJICKHICTh YKpaAiHU BiJl 30BHIIIHIX BIIHOCHH, OJHUM 3 aCIEKTIB SKUX € JepKaBHUU
oopr. ABTopoM Oynu chopMOBaHI METOJIMYHI PEKOMEHJaIlll 1040 ONTUMI3allii Ba-
JIOTHOI CTPYKTYPH JIepaaBHOro -0opry Ykpainu. B po6oTi BU3Hau€HO HAUOLIbII pU-
3UKOBI MOTO CKJIaJIOB1 3 TOYKH ‘30py MOTEHIIMHUX BTPAT BiJ HECHPUSTIUBUX BAIIOT-
HUX KOJIMBaHb 1 3alPONOHOBAHO BAIIOTHY CTPYKTYpPY, IIO JO3BOJUTH MIHIMI3YBaTH
MOTEHI1MH1 BTpaTH (Tadii.d).

Tabnuys 5

BusHayeHHs ONITHMAJILHOI KOP3UMHHU BAJKOT AECPKABHOI0 O0pry
i3 BpaxXyBaHHSAIM PU3UKOBOI CKJIaI0BOI BAJIIOTHUX KYPCiB

MokasHuk 100 gonapis CLLUA | 100 eBpo | 100 CM3 | 100 dpankie | 1000 eH
MiHimMym Kypcy, IpH. 761,000 966,735 | 1122,636 646,446 76,400
Makcumym Kypcy, rpH. 801,480 1208,088 | 1288,200 800,960 92,472
PisHuug “MakcuMyM-MiHIMYM”, TpH. 40,480 241,353 165,565 154,514 16,072
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IIpooosoic. mabn. 5

MokasHuk 100 gonapis CLLUA | 100 eBpo | 100 CM3 | 100 cppaHkis | 1000 eH
CepenHe apudMeTH4He, TPH. 782,203 1092,441 | 1208278 725,729 84,155
CepenHbokaaiparHe 16,056 70997 | 51,209 46,864 4,470
BiAXMMEHHS (CUrMa), rpH.
3 cUrMu, rpH. 48,167 212,992 153,627 140,591 13,409
PiseHb pusnky 0,062 0,195 0,127 0,194 0,159
3BOPOTHA BEMNYMHA PIBHS PU3KKY 16,129 5,128 7,874 5,155 6,289
|_|0T0LIHa. I'I(I)/ITOMa Bara BanoTy 60,06 9.77 2410 370 237
B KOp3uHi, %
Onmmar!b?a nTOMa Bara BantoTy 39.75 12,64 19 44 1270 15,50
B KOp3uHi, %
Po3nogin cymn fepxasHoro Gopry
3a BantoTamu (20 3miH), 11734214 1909 528<( 4709 040 723 602 462 443
Tuc. gon. CLUA
Po3nogin cymn fepxasHoro Gopry
3a Bantotamu (nicns amiH), 7 766 685 24697085 3792486 | 2481431 | 3028518
Tuc. gon. CLUA

Y tperbomy po3auii “OCHOBHI HAIIPAMH PO3BUTKY (PiHAHCOBOI CHUCTEMH
YKpaiHu B KOHTeKCTI riiodasizanii” 3afipoHOHOBAHO MEPCIIEKTUBHI HAMIPSMU PECT-
pyKTypu3auii (iHaHCOBOi cHUCTeMH YKpaiHH, 10 SKMX OyJI0 BIIHECEHO aJamnTaliio
0aHKIBChKO1 cucTeMu YKkpaiHu 10 BuMor bazens I, ynockoHalieHHs] cUCTeMU JepKa-
BHOT'O PEryJIfOBaHHs (PIHAHCOBOI CHCTEMH YKpaiHHU, pepOpMyBaHHS PUHKY (iHAHCO-
BUX TOCIIYT.

Opniero 13 npodsieM (PpIHAHCOBOI cUCTEeMH YKpaiHu € Hee(EeKTHUBHA CHUCTEMa
J€P’KaBHOIO PETyJIIOBAaHHS, IHO3HIDKYE e()eKTUBHICTh Ta OOMEXKY€e MOTEHIIal i po3-
BUTKY. [lepcieKTUBHUM BapiaHTOM ii peCTpyKTypH3allii € CTBOPEHHS €JUHOTO pEry-
asTopa (pIHAHCOBOI cHCTeMM YKpaiHM (Meraperyisropa), 0 J03BOJUTh YHUKHYTH
NPOTUPIY B CHUCTEMI JIEPIHKABHOTO peryJroBaHHs 1 KOHTPOJIO Y cq)epl ¢iHaHCIB Ta
CTBOPUTH HAAINMHUI Ha3uc i yCHIMIHOI 1HTerpauii YKpaiHu y CBITOBY (DIHAHCOBY
cucremy (puc. 3),

['on0BHOIO, METOIO' MeraperyisiTopa (gpiHaHcoBoi cucreMu Ykpainu (MOCY)
Mae OyTH Jep>KaBHUI KOHTPOJIb 1 peryjtoBaHHS (PIHAHCOBUX IMOTOKIB 1 BIAHOCHH
B JiepkaBi. Y poOOTI 4iTKO BU3HAUYEHO 0a30B1 MPUHLUIM TISTIBHOCTI, 32 SKUMH 3111~
CHIOBATHMETE CBOIO JISUIBHICTh MEraperyisarop, siki BACTYaTUMYTh IEPIIUM KPOKOM
10 (hopMyBaHHsI OBIpH 1 ToBaru 3 0OKY y4acHUKIB (hiHAHCOBO1 cucTemMu. /o HUX Bi-
JTHECEHO: e(DEeKTUBHICTh, MPO30PICTh, aJIEKBATHICTh, HEYNEPEIKEHICTh, BIAMOBIAATb-
HICTh, 00AYHICTb, OE3MEPEPBHICTh Ta ONEPATUBHICTH, KOHPIAEHIIHHICTh, KOMILIEKC-
HICTb 1 CHCTEMHICTb.

Baxxnueum momenTOM ¢QyHKIIOHYBaHHA MDCY € yyacTh Heaep:kaBHUX opra-
HI3allid B MOro ympaBlIiHHI Ta IiSUIBHOCTI. ABTOPOM MPOMOHYETHCS y4acTb Ipode-
CIfHUX Ta IHIIMX YYaCHHUKIB (PIHAHCOBOI CHUCTEMM Y KpaiHW MpU BUPILICHH1 MUTaHb
Jep>KaBHOTO perymoBaHHs (iHaHcoBoi chepu. IlpakTuuno 1e Oyae peanizoBaHO
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HUIAXOM iX y4acTi y kepiBHUX opraHax M®CYVY. Bu3HaueHo, 10 ONTUMAJIBHUM € T0-
€THAHHS IEpKABHOTO (PIHAHCYBAaHHA 1 CAMOOKYITHOCT1 HOTO JiSIIBHOCTI.

OnHuM 3 KIIFOUYOBHMX MUTAHb CTBOPEHHS METaperyysitopa € WOoro Mmia3BITHICTb.
[IponoHy€eThCsl PO3AUIUTH MOBHOBAKEHHS 1IOA0 YIPABIIHHS 1 MIA3BITHOCTI Merape-
rynsitopa Mk Kabinetom MinicTpiB, BepxoBuoto Panoro 1 IIpe3uaentom kpainu.
Meraperynsatop Mae 3BITyBaTd B NOTOYHOMY pexkuMi KaOinety MiHICTpiB, nepioau-
yHO — BepxoBHiit Pai. SIkuio oro nisuyibHICTh BUSHAETHCS HE3a10BUIBHOIO, TO CKJIa]
MpaBIiHHSA MOXKe OyTH 3MiHEeHUH. KpiM TOro, B MOTOYHOMY PEKHMMI METaperyssiTop
Ma€ NepioJUYHO ONPHUITIOIHIOBATH 3BITHICTh PO BJIACHY JISUIbHICTb.

MpesngeHT
npeacraBHUKU YKpa'I'HVI k—
KomiteT gepxaBHoro ®opmytoTe 3
peryrnoBaHHs cknaj NPeACTaBHUKM BepxoBHa Papa s B
hiHaHCOBOT cUCTEMN Ykpaihi !
YkpaiHu npescTaBHUKM T
3 KabiHeT MiHicTpiB | Z

a CnocTepexHa Lids
a Papa

a

Yy

i

KOOPAUHYOTH
»  [IpaBriHHSA |« » HBY
A
BroaxeTHWIA |IHBECTULIAHWIA [loaaTkoBUIA
AenapTameHT AenapTameHT fJenapTameHT
HeRapTameHT
HenaptameHT
peryrroBaHHs
AepxaBHUX p
- . hiHaHcoBUX
hiHaHciB -
PVHKIB

Puc. 3. Crpykrypa i B3aemoaisi merapery asiropa GpiHaHCOBOI cucTeMH Y KpaiHu

Opranamu ynpasiinas 3anporionoBaHoro MOCY e:

e Bummii opran — Komiret nepikaBHOro peryiatoBaHHs (piHAaHCOBOI1 cUCTEMHU Y Kpai-
Hu (KJJPOCY);

e BHUKOHaBYMI opras — lIpaBiiHHs;

® KOHTpPOJIbHUM opraH/— CrHocTepexHa pajaa (KOHTPOJIb 32 JISUTBHICTIO MTPABJIIHHA).

Haii611b111 po3BHHEHNM CEKTOPOM (PIHAHCOBOI'O PUHKY 3a PO3MIPOM CyMapHUX
aKTHUBIB 3aJIUIIA€ThCs OafikiBchka cuctema (0mu3bko 80 % 3aranbHux aktuBiB). Cra-
OUTbHICTh 0OAHKIBCHKMX YCTAaHOB € BU3HAYaJIbHOIO IS 3aTaJIbHOTO CTaHy ()iHaHCOBOI
cucteMu YKpaiHu. B Toi ke yac OaHKpyTCTBa BEJIMKUX OaHKIB, sIK1 BiOyiHcs Mpo-
TATOM OCTaHHIX POKIB, BKa3yIOTh Ha ICHYBaHHS B JAHOMY CEKTOP1 CTPYKTYPHUX MPO-
OsieM, iK1 OTPeOYyIOTh sIKHaCKopimoro BupimeHHs. OIHUM 13 NUIAXIB pedopmy-
BaHHs 0aHKIBCHKOI cucTeMu € BIipoBaykeHHs bazens Il B Ykpaini.

Onosnena yroga npo kanitan (bazens II), rpyHTyeThcs Ha 3ampoBajKEHHI
TPHOX KOMIIOHEHT: 1) po3paxyHOK MiHIMAJIbHUX BUMOTI 10 KamiTaiy; 2) HarJs10BHM
npouec; 3) pUHKOBAa AUCHUIUIIHA. Y poOOTI OOIPpYHTOBYETHCA, IO HANHOUIBIIMIA
e(eKT MOYKHA OYiIKYyBaTH BiJl 3alPOBAKEHHA JIPYroi Ta TPeTbOi KOMIIOHEHTH, 110 J0-
3BOJIUTh CYTTEBO 30UIBLIMTU MPO30PICTh BITYM3HSAHOI OAHKIBCHKOI CHCTEMHU Ta ii
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MpUBaOIUBICTh JIJIsl 1HO3EMHOTO Karitainy. B Toi ke yac HeoOX1JHO MPUCKOPUTH Ja-
HUH MpoLeC, OCKUTBKY MOKH 10 MOBHE 3aIPOBAHKEHHS BC1X KOMIOHEHT IUIAHY€EThCA
He panime 2016 poky. e cTBOpIO€ peaibHy MOKIIMBICTD 130J1s1111 BITYUU3HSAHOI OaH-
KIBCBKOI CUCTEMHU Ta MOXE CYTTEBO YCKJIAJIHUTU JOCTYH YKpaiHCbKMX OaHKIB Ha Mi-
KHAPOJHUI PUHOK KamiTajly, II0 B CBOI 4Yepry BIUIMHE Ha CTaH BCIX IHIIUX
cy0’€eKTiB (PIHAHCOBOI CUCTEMU.

VY po6oTi npoaHani3oBaHO HEAOJIKM Ta MepeBaru MOTOYHOI Bepcii yroau Mmpo
KaIiTajl, a TAKOK F'OTOBHICTh YKpaiHChKUX OaHKIB 10 nepexony Ha baszens II. Busna-
YEHO, 1[0 OCHOBHOIO MPOOJIEMOI0, sIKa 3arpoXye piBHIO (HiHAHCOBOI O€3MeKn OAHKIB,
€ HEBUCOKA SIKICTh PU3UK-MEHEKMEHTY, a TAKOK HEJOCTATHS MPO30PICTh AISUIBHOCTI
0aHKIBCHKUX YCTaHOB. Y poOOTI 3alpONOHOBAHO HAYKOBG-METOAUYHUN MIAXIA 10
3a0e3Me4eHHs] IPOLECIB afanTaiii OaHKIBChKOI CUCTEMH Y KPaiHu Mpu 3arpoBaHKeH-
Hi II Ta [II koMnoneHT bazenbChkoi yroau 3 MeTor0 NiALPHMKY ii cTaOLIBHOCTI, Ta SIK
HEO0OX1THOT YMOBHU pecTpyKTypu3allli ¢iHaHCOBOT CUCTEMI YKpaiHu Ta ii ajganTaiii
70 MDKHApPOJHUX CTaHAAPTIB 1 TpaBUJ, M0 MOJATa€ ¥ 3aIPOBaIHKEHHI B JAISTIbHICTh
0aHKIB KOMIUIEKCHOI CUCTEMH LUKIIYHOTO MEHEPKMEHTY 1H(QOopMaliiiHoi Oe3nekH,
CIPSIMOBAHOI Ha MiABUIIEHHS (PiHAHCOBOI OE3HEKH /Ta MIHIMI3AIII0 3JOUYMHHUX JI1i
1HCaiiepiB 1 TpeTix ocio.

3 ypaxyBaHHSIM TOTO, 10 OUIBIIICTh KOpefyBaHb, BHECEHUX ba3enbChbKuM KO-
MITETOM B OHOBJIEHY Yroay npo kamitai{bazens II) B 2009 po1i, cTocyeTbcs mocu-
JIEHHSI BUMOT JI0 PO3KPUTTS 1HQOpMalii; B:pOOOTI HArojaomeHo Ha HeoOXITHOCTI Mo-
OyZ0BM OaHKaMM KOMITJIEKCHUX CUCTEM YTIPABIIIHHS PU3UKAMH, COIPSIMOBAHUX Ha KO-
HTPOJIb SIK 32 PyXOM (PiHAHCOBHUX MOTQKIB, TaK 1 ONOCEPEAKOBAHUX HUMU MOTOKIB 1H-
¢dopmailii, B paMKax 3arajibHOI1 CHETEMIF (PiHaHCOBOI Oe3neku. B poOoTi 00IpyHTOBY-
€TbCSI MOJENb (PYHKIIOHYBAHHS SKOMIJIEKCHOI CHCTEMM YNPABIIHHS PU3UKAMH,
il cTpyKTypa Ta eTanu (GopMyBaHH Sk

OcHOBHUM 151 TOOYJOBU HOJAIOHUX CUCTEM € MPOLIECHUM MiAXia, BUOIp SIKOTO
OOyMOBJICHHM THM, IO 3JIOUMHHI A11 1HCAWJEPIB SK MPaBUIIO, COPSIMOBAHI Ha OAEp-
’KaHHS KOHTPOJIIO 332 aKTHBaMHu OaHKy Ha piBHI Oi3Hec-mpoueciB. Mojenb BKIOYae
KUIbKa CTaJii yNpaBIiHHA, K1 CKJIaJal0Th €JUHUN LUKI: IJIaHYBaHHA ((OpMyBaHHA
MoITUKK (HIHAHCOBOT ©E3MmEKH, IIJIeH Ta 3aBJaHb); peanizallisi (BIPOBaIKEHHS 1 M-
TPUMKa MOJITUKH); HEpEeBIpKa (OI[IHKAa Ta BUMIP €(PEeKTUBHOCTI MPOILECIB YIPaBIIiH-
Hs1); YAOCKOHAJEHHS (BUPOOJICHH Ta NPUNHATTS KOPUT'YBAJIbHUX Ta MPEBEHTUBHUX
3aXO0/IiB).

VY po0oTi BKa3yeTbcs Ha HEOOXITHICTh peOpPMYBaHHS OKPEMHUX CKIIAJOBUX
PUHKY (pIHAHCOBUX MOCIYT, TAKUX SK: BATIOTHUN PUHOK, KPEAUTHUN PUHOK, CTPaxo-
BUI PUHOK, PUHOK I[IHHUX THanepiB Tomo. byno mpoananizoBaHo iX MOTOYHMUN CTaH
Ta BUSBJICHO NIEPCTIEKTUBHI HANPSMKHU pePOpPMYyBaHHS.

3anponoHoBaH1 B poOOTI MIAXOAN O PeCTPyKTypu3auii (iHaHCOBOI CUCTEMHU
VYkpainu cnpssMOBaH1 HE TUIbKM HAa ONTUMI3AIlI0 TOTOYHOTO CTaHy (pIHAHCOBUX BiJ-
HOCHH B KpaiHi, ajie 1 Ha MOJIETIEeHHs poliecy il IHTerpaiii y cBiToBHi (hiHaHCOBHI
MPOCTIp, 10 OyJIO JOCATHYTO ILJISXOM BHUSBJIEHHS Ta BpaxyBaHHS 3arajbHOCBITOBUX
TEHJICHIIA PO3BUTKY HallIOHAIBHUX (DIHAHCOBUX CUCTEM.
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BUCHOBKH

VY nucepTtauii NpeacTaBI€HO TEOPETHUYHE y3araJlbHEHHs 1 HOBE BUPILIEHHS Hay-
KOBOI 3aJ1a4i, 1110 BUSIBIIIETHCS B pO3pPOOIII HAYKOBO-METOIUYHUX MIIXO/IIB Ta PEKOMEH-
Jarfi 10 pecTpyKkTypu3allii (HiHaHCOBOI CUCTEMHU YKpaiHU B KOHTEKCTI Tiio0ai3altii.

3a pe3yJbTaTaMu AUCEPTALIIMHOTO AOCTIKEHHS 3pO0JICHO HACTYITHI BUCHOBKHU:

1. dinaHCcOBa cUCTEMA — L€ MEXaHI3M, L0 MOEIHYE (PIHAHCOB1 BITHOCUHU MIX
pi3HUMH CyO’€KTaMHM, a TAKOX IHCTUTYTH, LIO iX 00CIyroByoTh. BusHaueHo, mo mnij
(1HaHCOBOIO CHCTEMOIO CJIIJI PO3YMITH CYKYIHICTh (DIHAHCOBUX IHCTUTYTIB, Y MPOIIe-
Cl B3a€EMOJIIT IKUX BUHUKAIOTh (D1HAHCOB1 BIJHOCUHU, IO 3a0€3MEUyIOTh MEPEPO3M0-
a1 GoHIB (PIHAHCOBUX PECYpPCIB MK Cy0’€KTaMM rOCHOJapIOBAHHS, JAEP’KABOIO Ta
JOMOIOCTIOAAapCTBAMH Ha BHYTPILIHBOMY 1 30BHIIIHBOMY PHHKAX:

2. B pe3ynbTaTi aHaiizy BUSBJICHO 1 CUCTEMAaTU30BaHQO KOO OCHOBHHX IPO-
0JieM BITYM3HSAHOI (DIHAHCOBOI CUCTEMH, IO CTPUMYIOTh NOBHOLIHHY ii IHTETpaLilO
y riao0anbHUi (PIHAHCOBO-EKOHOMIYHHI MPOCTIP, Ta NOTPEOYIOTESIKHANCKOPIILIOro BU-
pILLIEHHS: CKJIaJJHA OpraHi3alllifHO-yIpaBiIiHChKa CTPYKTYpa, KA BKIIOYA€E 3aHAITO Be-
JIMKY KUIBKICTh JIEP’KaBHUX YCTaHOB-PETYJISATOPIB; BIICYTHICTH MOCIIAOBHOI Ta CHCTEM-
HO1 JIep>KaBHOT MOJITUKYU Y cepl peryatoBaHHs (pIHAHCOBUX PUHKIB; HEBUCOKA KarliTa-
Ji3alisl BITYM3HSIHOTO (DOHIOBOIO PHUHKY; CYTTEBI“AHMCHPOINOPLIi y PIBHI PO3BUTKY
OKpEMHUX CEKTOPiB (JiIHAHCOBOTI'O PUHKY (JIOMIHYBaHHS OAHKIBCHKOI CHUCTEMU) Ta 3arajb-
Ha cjalOKICTh iX pPO3BUTKY; JUCHPONOPLIi y CTPYKTYPl JOXOIIB Ta BUTPAT JOMOI'OCHO-
JapCTB; HEIOCTATHBO 3BaXKEHI Jii B MpoLec Jjidepanizallii puHKiB sl Pe3UIEHTIB 1H-
IIMX KpaiH; (hakTUYHA HETOTOBHICTh YKpaiH¥ J0.y4yacTi y MIXKHApOAHIN (1HAHCOBIN CH-
CTeMI; BENTUKHIA JeIIUT MIATHKHOrO Oalafcy, 3pocTalounil 1epaBHU O0pr.

3. Mogaenb cBiTOBOi ()iIHAHCOBOL:CHETEMHU Ta OUIBIIOCTI HAI[IOHATILHUX (DiHAH-
COBUX CHCTEM HE BINOBIIalOTh BUMOram<riobamizaiii. [{le oOymoBiaeHo psiaom cy-
MEPEYHOCTEN y CBITOBOMY €KOHOM{YHOMY PO3BHUTKY, 0 SKUX BIAHOCATH MEXaHIUHE
MEPEHECEHHS] €KOHOMIYHMX Ta (PIHAHCOBUX MOJeNel PO3BMHEHUX KpaiH CBITY Ha
MEHII PO3BUHEHI, HEBUIIPABAAHO-HINPOKE BUKOPUCTAHHS 30BHIIIHIX JKepea (iHaH-
CyBaHHs, IPUCKOPEHHS MDKHAPOAHOrO pyxy Kamitany. ['onoBHUME (hakTOpamu, 110
BU3HAYAIOTh HAIMpPSIMKH MAaHOYTHHOIO PO3BUTKY CBITOBOi (DIHAHCOBOI CHCTEMH,
€ riao0aJi3alis Ta MoAOJAHHS HACI1IKIB CBITOBOI (DIHAHCOBOI KPU3H.

4. B poOoTi A0BEIGHO, 110 YKpaiHa Ma€ JIy>K€ BUCOKHI PIBEHb 3aJIEKHOCTI Bif
30BHIIIHIX BIJHOCUH, IPAYOMY 115l 3aJI€XKHICTh 3pocTae. HemunyuicTs nepedy10Bu CBi-
TOBOi (pIHAHCOBOi CHUCTEMH, KpUTHMYHA Maca MpodsieM y camiii (iHAHCOBIA cHucTeMi
VYkpainn 00yMOBIIOIOTh HEOOXIHICTh KOMIUIEKCHOT nepedy10BU (piHAHCOBOI CUCTEMHU
VYkpainu 3 ypaxXyBaHHAM ii IHTErpauii y CBITOBUHM (PIHAHCOBHI Ta EKOHOMIYHHM MTPOCTIP.

5. BusiBieHo iCHyBaHHS CyTT€BUX JUCHPOINOPLINA y CTPYKTYpi AOXOAIB Ta BUTPAT
JIOMOTOCIIO/IAPCTB Ta MOPYIICHHS 3B’ 3Ky MIXK MPOYKTUBHICTIO MPalll Ta BAHATOPOJIOI0
3a Hel. BUukpuBieHa CTpyKkTypa JOXOIB JOMOTOCIOIAPCTB (3 BUCOKOIO TUTOMOIO Baroro
COLIAJIbHUX TpaHC(EPTIB) CTBOPIOE pealibHy 3arpo3y MOpYyIIEHHS poOoTH (piHAHCOBOI
CUCTEMH Ta CIIOTBOPIOBAHHS MaKpOEKOHOMIYHHMX Mpornopiiid. B Toii ke yac 3pocTaHHs
YaCcTKH 3apO0ITHOT TUIATH Ta CKOPOUEHHS COIIaIbHUX TPaHCPEPTIB Y 10X01aX JOMOTOC-
MOJJAPCTB JI03BOJIUTH JIOCSTTH KOMILIEKCHOTO TMO3UTUBHOTO €(PEeKTy Ha PO3BUTOK KOXKHOT
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31 CKJIa/I0BUX (DIHAHCOBOI CUCTEMH, NTOYMHAIOYHU Bl (PIHAHCIB JJOMOTOCIIOAAPCTB 1 3a-
KIHYYIOUYM (piHaHCaMU cy0’ €KTIB rOCIOIAPIOBAaHHS Ta JIEP’KaBHUX (DIHAHCIB.

6. JloBeseHo, 110 3 ypaxyBaHHS JOMIHYIOUO1 poJii OaHKIBCHKOI CHCTEMHU Y Kpa-
iHM y (piHAHCOBOMY CEKTOPI ii peCTpyKTypHu3allisl € NEPCIEKTUBHUM HAIMPSIMKOM MO-
JepHi3alli BITYM3HAHOI (piHAHCOBOI cucTeMu. BkazaHo Ha HEOOXIHICTh MPUCKOPEHHS
nporecy 3anpoBajkeHHs bazens I B YkpaiHi, OCKUIBKM B MPOTHIEKHOMY BHIIAIKY
MOJKE CYTTEBO YCKIJIQAHUTHUCS JTOCTYN YKPaiHChKUX OAHKIB HA MIKHAPOJIHUN PUHOK Ka-
TITajy, 10 B CBOIO YepPr'y HETaTUBHO BIUIMHE HA CTAaH BCIX IHIIUX Cy0’€KTIB (DiHAHCOBOT
cucreMu. BuzHaueHo, 10 OCHOBHOIO JIAHKOIO, sIKa NOTPeOy€e BIOCKOHAJIEHHS, € Mo0y-
7I0Ba KOMILJIEKCHOI CUCTEMHU YNpPaBIIHHSA PU3UKaMH Yy OAHKIBCHKMX yCTaHOBAX, LIO JO-
3BOJIUTH MPOTUCTOSATH 3arpo3aM CUCTEMHOT KpU3HU Ta 3a0e3MeYuTH e(heKTUBHICTh JIKBI-
Jarii HacJI1IKiIB OKPEMHUX THIMJICHTIB 32 YYacTIO SIK 1HCAHIePIB; TAK 1 TpETiX 0cio.

7. BusHaueHo, 110 MEPCHEKTUBHUM HAMPSIMKOM® PeCTpyKTypH3alli cCUCTEMU
Jep>KaBHOTO PETryJIOBaHHS Ta HArJIAly € CTBOPEHHS €AUHOL0 peryisTopa (piHaHCOBOI
cuctemMu Ykpainu (Meraperynstopa). Lle n103BoNUTE YHEKHYTH TPOTUPIY B CUCTEMI
JeP>KaBHOT'O PETYJIIOBAHHA 1 KOHTPOIIO Y cdepl (iHaHeiB Ta CTBOPUTH HaAIHUNA Oa-
3MC JUISl YCTIIIHOT 1HTerpanii YKpaiHu y CBITOBY:(DiHAHCOBY CUCTEMY.

8. 3’sicoBaHoO, III0 CTBOPEHHS MEraperyJsitopa Mae OyTH MOETalHUM ITPOLIECOM,
Ha KOXXHOMY 13 €TalliB SKOro MOTPIOHO MPOBOJWTH aHaII3 MOTOYHOI cuTyauii y ¢i-
HAHCOBIMA CHUCTEMI, 110 JO3BOJUTH MIHIMI3YBAaTH HETaTUBHI IIOKH, MOB’A3aH1 13 3Mi-
HOIO MapaurMu JIEp>KaBHOTO perystoBafiHsl.: Takox BKazaHO Ha Te, 10 MEraperys-
TOp Mae OyTH CTBOPEHHH SK HOBHH ACPKABHUI OpraH, a HE MUIIXOM PO3IIUPECHHS
MOBHOBXEHB BXKE ICHYIOUMX OpraiB:’OCHOBHUMH MPUHIMIIAMH HOTOo podOTH Ma-
I0Tb OyTU: €(hEeKTUBHICTh, MPO30PICTH,«AIC€KBATHICTh, HEYNEPEIKEHICTh, BIANOBIA-
JBHICTh, 00AYHICTb, O€3MEepPEePBHICTE Fa ONEPATUBHICTh, KOH(PIACHIIINHICTD, KOMILIE-
KCHICTB 1 CHCTEMHICTb.

9. O6rpyHTOBaHO HEOOXLAHICTD MIAMOPSIAKYBAHHS PUHKIB (DIHAHCOBUX MOCTYT
BUPIIICHHIO HAHOUIBII BOXJIUBIX NPOOJIEM €KOHOMIYHOTO PO3BUTKY Kpainu. [loTpi-
OHO CTUMYJIIOBATH YKPYIHEHHS (hIHAHCOBUX IMOCEPEAHHUKIB Ta MiABUIIYBATH PiBEHb
KamiTanizamii (iHaHCOBUX' YCTAHOB 3aJIJIs 3pPOCTaHHS iX KOHKYPEHTOCIPOMOXKHOCTI.
BaxxnuBuM € 1 TOCUIIEHHSKOHTPOJIIO 3 OOKY PETYJII0I0UNX OPraHiB 3a OpraHi3alli€o,
JIIEH3yBaHHSIM AiSIEHOCT1 TpodeCiifHUX YYaCHUKIB pPUHKIB ()1IHAHCOBUX TOCIIYT.
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AHOTAIIIA

Hmutpenko .M. Pectpykrypu3zailisi (iHaHCOBOI CUCTEeMH YKpaiHU MiJl BILIM-
BOM riio0anizailii. — Pykonue.

Hucepraniss Ha 3100yITS HAyKOBOTO CTYIEHsS KaHAMaTa €KOHOMIYHMX HayK
3a cnemianbHicTio 08.00.08 — I'pomri, ¢ginancu 1 kpenut. — [epxkaBHuil BUIIMN Ha-
BUAJIbHUI 3aKknaj “YkpaiHcbka akanemis O0aHKIBCbKOi cnpaBu HaiioHanbHOro 0anky
VYkpainn”, Cymu, 2010

Huceprauiliia poboTa NpUCBIYEHA PO3BUTKY TEOPETUUHUX 1 METOAMYHHUX OC-
HOB peCTPYKTypH3aiili (hiHaHCOBO1 CUCTEMH, PO3POOIII METOJIUYHUX MIAXO/IB 1 MpaK-
TUYHUX PEKOMEHAIIN, HalTpaBJIeHUX HA PO3BUTOK (DIHAHCOBOI CUCTEMHU KpaiHH.

Ha ocHoBI cHcTeMaru3anii 10CH1I)KEHb BYEHUX 3 JaHOT MPOOIeMaTUKH MOTJIH-
0JIEHO TEOPETUYHI OCHOBH IIOJ0 PECTPYKTypH3alii PiHAHCOBOT CUCTEMHU B KOHTEKCTI
riiodasnizailii, BAOKpEMJIEHO MPOoOJIEMHI MOMEHTH B TOTOYHIN opraHizaiii (yiHaHCOBO1
CUCTEMU YKpaiHM, JOCIIIKEHO TOCBIJ PO3BUHEHUX KpaiH. Y poOOTI BUZHAYEHO CYT-
HICTh Ta CKJIaJ0B1 (piHAHCOBOI cucTeMu KpaiHu. OOrpyHTOBAHO HEOOXITHICTH PECT-
pyKTypu3aiii (iHAHCOBOi CHUCTEMH YKpaiHU Ta PO3pOOJIEHO TEOPETUKO-METOANYHI1
MIIX0U 10 3a0e3neueHHs e(heKTUBHOT pecTpyKTypu3allii piHaHCOBOI cucTeMU YKpa-
iHu. JlocaimkeHo 0coOIMBOCTI IEPKABHOTO PEryItOBaHHS (PIHAHCOBOT cCUCTEMU YKpa-
iHM Ta 3aMpPONOHOBAHO MIJIXOU A0 WOr0 yIOCKOHAJIEHHS LUIIXOM CTBOPEHHS €IMHOTO
OpraHy JEp>KaBHOTO peryJitoBaHHs ()IHAHCOBOI CHCTEMHU KpaiHU. 3ampONOHOBAaHO
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HayKOBO-METOJIMUHE 3a0€3MeUYeHHs MPOoIIeCiB ajanTallii 0aHKIBCbKOI cucTeMu YKpai-
Hu 10 BuMmor bazens I1. 3ayBaxeno Ha HeoOxiaHOCTI pedopMyBaHHS pUHKY (HiHAHCO-
BUX MOCIYT SIK BAKJIMBOI CKJIAJI0OBOI peCTPyKTypu3ailii piHaHCOBOI cucTeMu Y KpaiHu
Ta 3aMpOINOHOBAHO MEPENTIK 3aX0/IB OO0 PECTPYKTypH3allil pUHKY (PIHAHCOBUX IO-
ciayr Ykpainu. IIpakTuuHa nepeBipka aBTOPCHKUX MPOIMO3MIIII 00 PECTPYKTYpPH-
3amii (piHAHCOBOI cucTeMU YKpaiHU Ta OKPEMHX Il CKJIaJIOBUX 3/1iICHEHa B KOHKPET-
HUX YCTAHOBAaX 1 Oprasizamisix.

KirouoBi cioBa: ¢iHaHCOBa cucTeMma, pecTpykTypu3ailis, (hiHaHCH, Tiobaniza-
1151, MEraperyJsaTop, puHOK (P iHAHCOBHUX MOCIYT, OaHKIBCbKUI Harmsy, baszens 1.

AHHOTALIUS

Hmutpenko J[.H. Pectpykrypuzaiusi (GuHAHCOBOM CHUETEMBI Y KpauHbl MOJ
BO3JIEHCTBHEM r00anu3aliuy. — PyKonucse.

Jluccepranys Ha COMCKaHUE YYEHOW CTENEHU KaHAUAATA YKOHOMUYECKUX HAYK
no cneruaibHocTu 08.00.08 — Jlenbru, dunancel u Kpeanis — ['ocynapcTBeHHOE
BbICIIEE Yy4yeOHOE 3aBe/leHHEe ‘“‘YKpauHCKas akajaeMust OaHKoBckoro nena Hamwo-
HanpHOTO Oanka Ykpaunsr”, Cymsi, 2010.

Jluccepranys NOCBSIIEHA UCCIEN0BAHUIO TEOPETUKO-METOANIECKHUX ITOJX0I0B
K PEeCTPYKTYpHU3alUK (PUHAHCOBOM CUCTEMBI YKPauHBETIOA BO3JAEHCTBUEM I100aIH-
3auuu. B paboTe packpbita 3KOHOMHUYECKasi CyH{HOCTh ()MHAHCOBOM CUCTEMBI, BbISIB-
JIeHbl ee cocTaBigtoue u ux QyHkuuu. [IpeaiomeHo aBTOpCKoe NOHUMAHUE CYTH
¢uHaHCOBOI cucTeMbl. MccinenoBaHa cuCTEMasTOCYAapCTBEHHOTO PETYJIUPOBAHUS
(¢uHaHCOBOI cuctemMbl YKpauHsbl. [IpoaHalld3HPOBaHO COBPEMEHHOE COCTOSIHUE (PU-
HAHCOBOW CHUCTEMbI YKpauHbl. BoIsBICHLEOCHOBHBIE MPOOJIEMBI, MeIIatonue ee -
(bekTUBHOMY (D)YHKIIMOHUPOBAHUIO U PASBHINIO, 0O0CHOBaHA HEOOXOAUMOCTh €€ pe-
CTPYKTYpH3aLIHH.

HccnenoBan onbIT pa3BUTHEX .STPAH B OPraHU3alMU HAIMOHAIBHBIX (PUHAHCO-
BBIX CHCTEM, BBISIBJICHbI OCOOCHHOCTH U 001Iue uepThl. [IpoBeneH aHanu3 TeHAeHIHHT
pa3BUTH MUPOBOW (PUHAHCOBOWCUCTEMBI, CI€TaH BBIBOJI O HEM30EKHOM NepecTpoil-
K€ MUPOBOI ()MHAHCOBON CHCTEMBI U YKa3aHbl HANPaBJIEHUsS, B KOTOPBIX OYIET OCy-
LIECTBIIATHCS JAaHHAS [EPECTPOMKa.

B nuccepranMOHHOM MCCIIEIOBAHUU OIPEIEIIEH YPOBEHb BHEIIHEHW 3aBUCUMO-
CTH (PMHAHCOBOW CUCTEMbI Y KpauHbl Ha 06a3e pa3paOOoTaHHBIX METOAUYECKUX MOAXO-
JIOB K TakKoro poja ouenke. lccinenoBanue mnokasano, 4To YKpauHa sBJISECTCS OYEHb
3aBUCUMOM OT BHEIIHUX MCTOYHUKOB, UYTO MOATBEPKIAET TE3UC 00 aKTUBHOM y4a-
CTHH HAIlleW CTpaHbl B II100aIM3alMOHHBIX MpoIieccax.

Ha ocHoBanuu uccienoBaHuii, MPOBEICHHBIX B paboTe, MPEJIOKEHbI Teope-
TUKO-METOJIMYECKHE MOIXObl K PEeCTPYKTYpU3alMK (PUHAHCOBOM CHCTEMBbI YKpau-
HbI, aKLIEHT CJeJIaH Ha YIpaBJICHUU TOCYNapCTBEHHBIMU (UHAHCaMU, (pUHAHCAMU
JOMOXO3SICTB, ONTUMHU3AIMU PabOThl OAHKOBCKOW CHCTEMBbl M PbIHKA (DMHAHCOBBIX
YCIIYT B LIEJIOM.

B nuccepranMoHHOM WUCCIIEIOBaHUM aBTOP OOOCHOBBIBAET HEOOXOAMMOCTD
YCOBEPIIIEHCTBOBAHUSI HAYYHO-METOAMYECKOT0 OOECIEUECHHs MPOIECCOB alanTaliu
0aHKOBCKOU cucteMbl K TpeboBanusM bazens I1.
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B pabGote o0ocHOBaHa HEOOXOAMMOCTh M3MEHEHUS] TOCYAapCTBEHHOIO peryJiu-
poBaHMs (PUHAHCOBOW CHUCTEMBI YKpaWHBI M MPEIOKEHBI TEOPETUUECKUE TOAXOBI K
TaKOro pojia N3MEHEHUsIM. ABTOPOM IPEIOKEHO CO3AaHUE €IMHOr0 OpraHa rocyaap-
CTBEHHOI'0 PEryJUpOoBaHUs (PUHAHCOBOM cHUCTEMBl YKpauHbl — MEraperyistopa, npo-
aHaJTM3UPOBAHBI MOJIOKUTEIILHBIE M OTPHUIIATEIbHBIE MOMEHTHI TaKUX HOBALWii, pa3pa-
0oTaHa 0a30Basi KOHLIETILMS MEraperyJisitopa ((MHaAaHCOBOM CHCTEMBbI Y KpauHbl, BBIKIIIO-
qaomas B cedsl ero ueib, (QyHKIMH, NPUHLIMIBI padOTbl, CTPYKTYPY, OCOOCHHOCTH
dbopMupOBaHHS PYKOBOASIINX OPTaHOB, X IOAOTYETHOCTD, a TAK)KE (PUHAHCHPOBAHHUE.

ABTOpOM 000CHOBaHa HEOOXOJIUMOCTh pe(POPMUPOBAHUS PbIHKA (DUHAHCOBBIX
yciyr. BeisiBnenbl 0a3oBbie MpoOiieMbl TaHHOM COCTaBISIONIEH (PUHAHCOBOM CUCTE-
MBI U TIPEIIJIOKEHBI TyTH UX YCTPAaHEHUSI.

KiroueBblie cioBa: ¢uHaHCOBas CUCTEMa, PECTPYKTYPHU3aiius, (pUHAHCHI, II100a-
JIU3aIUsl, METaperyJsiTop, phIHOK (PMHAHCOBBIX YCIIyT, OaHKOBCKUI Haa30p, bazens I1.

SUMMARY

Dmytrenko D.N. Restructuring of the finaficial:System under the influence of
globalization. — Manuscript.

Thesis for the degree of Candidate of:ecohomic sciences in specialization
08.00.08 — Money, finance and credit. — State higher educational institution “Ukrain-
ian Academy of Banking of the National Batik of Ukraine”, Sumy, 2010.

The thesis is devoted to the improvément of theoretical and methodical founda-
tions for the restructuring of the financial System, methodical approaches and practi-
cal recommendations for the developmeént of the country’s financial system.

The thesis studies the theoretie' fundamentals of the financial system and its or-
ganization. The research develops complex approaches to the restructuring of the
Ukrainian financial system.

Based on the systematization of scientific research regarding this issue the the-
sis develops a theoretical basis for the restructuring of the financial system in the con-
text of globalization, investigates the problems in the current organization of the fi-
nancial system of Ukraine, and studies the experience of the developed countries.

It explains the necessity of restructuring of the financial system of Ukraine and
develops theoretical and methodical approaches to the provision of an efficient re-
structuring of the¢financial system of Ukraine. It studies the peculiarities of the state
regulation of the financial system of Ukraine and offers ways to improve it by creat-
ing a single regulatory authority of the financial system’s state regulation. It also ex-
amines the scientific provisions for the adaptation of the Ukrainian banking system to
the Basel II requirements. The thesis underlines the importance of the reformation of
the financial services market as a part of restructuring of the Ukrainian financial sys-
tem and offers recommendations for the restructuring of the Ukrainian financial ser-
vices market. The practical verification of the author’s proposals regarding the re-
structuring of the Ukrainian financial system and its components has been carried out
in the real institutions and organizations.

Key words: financial system, restructuring, finance, globalization, megaregula-
tor, financial services market, banking supervision, Basel I1.
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